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AhTa DTahX_ 9beg[TZTeTl

HhX XfgX fXT X_ ce\`Xe _\Ueb& cbe _b `Xabf WX XfgT XkgXaf\{a l ceXgXaW\WT T`c_\ghW
WX gX`Tf fbUeX ahXfgeb Iyb WX _T G_TgT& Xf ha fyagb`T abgTU_X& gT_ iXm WX_
WXf\agXexf& b gT_ iXm WX_ TVbfgh`UeT`\Xagb dhX X`UbgT ahXfgeT i\f\{a WX XfgX
eTfZb ZXbZewY\Vb |a\Vb Xa X_ `haWb& T _T iXm _T ZeTa `TWeX l eTm{a WX fXe WX _T
:\hWTW WX 9hXabf& WX_ 8eXT l _T IXZ\{a DXgebcb_\gTaT& WX _T :baheUTV\{a
C\gbeT_ 8eZXag\aT dhX fX Xkg\XaWX XageX JTagT =X l CT G_TgT& WX_ J\fgX`T LeUTab
I\bc_TgXafX dhX VbaYbe`T`bf Vba _Tf V\hWTWXf hehZhTlTf l& VhTaWb gb`T`bf
X_ Vba]hagb WX _T VhXaVT $Vb`b ab chXWX fXe WX bgeb`bWb% X_ ZeTa X]X dhX
`weVT X_ WXfg\ab WX_ D<I:FJLI(

Cb bUi\b& XfT TWbe`\WXeT WX _bf fXag\Wbf& Vbai\XegX Xa geTafcTeXagX& Xa \ai\f\U_X&
[TfgT _b `wf abgbe\b( <_ cTabeT`T VT`U\T gbgT_`XagX VhTaWb+* `\eT`bf Vba
_bf b]bf WX_ Tfb`Ueb( HhXe\XaWb T`c_\Te _T cXefcXVg\iT WXfWX WbaWX VbagX`c_Te
9hXabf 8\eXf& X_ Thgbe WX XfgTf _yaXTf& Xa X_ `TeVb WX _bf XaVhXagebf WX _T

# $Vhlb a|V_Xb \a\V\T_ aTV\{ Xa X_ :Xageb <hebcXb WX _T
@aiXfg\ZTV\{a EhV_XTe :<IE& WX >\aXUeT& cXeb dhX T`c_\{ fh VT`cb T_ ha\iXefb
WX _bf cebU_X`Tf Z_bUT_Xf% _bZe{ Vbafg\gh\e ha Zehcb WX XfghW\bf Vb`cTeTWbf WX
fX\f `XZTV\hWTWXf& Vb`chXfgb cbe Dxk\Vb& JTa GTU_b& 9hXabf 8\eXf& <_ :T\eb&
EhXiT ;X_[\ l X_ Ke\waZh_b WX KXkTf(



?
X

8__yfheZ\{ X_ Tfb`Ueb& l X_ Iyb WX _T G_TgT& WXfWX f\X`ceX gX`T `Tlbe WX_ @afg\ghgb
JhcXe\be WX LeUTa\f`b WX _T La\iXef\WTW WX 9hXabf 8\eXf& fX Vbai\eg\{ Xa X_ YbVb WX
haT YhXegX VbaibVTgbe\T WX cXefbaT_\WTWXf l fTUXeXf& XfgehVgheTWbf cbe _T =haWTV\{a
LeUTa\f`b =LI98E(

<_ eXfh_gTWb WX eXha\baXf eXT_\mTWTf T cTeg\e WX +332 Xf X_ ceXfXagX _\Ueb& Vhlbf ThgbeXf
fX XabeZh__XVXa WX fh chU_\VTV\{a cbe _T =TVh_gTW WX 8edh\gXVgheT& ;\fXzb l LeUTa\f`b
WX _T La\iXef\WTW WX 9hXabf 8\eXf(
<_ gX`T Xf gTa e\Vb dhX f\a WhWT gXaWewa eTm{a dh\XaXf abf Ve\g\dhXa cbedhX fX abf
dhXWTeba Xa X_ g\agXeb gX`Tf dhX WXU\Xeba \aV_h\efX( Fgebf cbWewa Ve\g\VTeabf cbe _T
ThfXaV\T WX XfghW\bfbf gTagb b `wf Thgbe\mTWbf dhX _bf dhX VbaYbe`Ta ahXfgeb Zehcb(
KT`U\xa gXaWewa eTm{a( <a XfX VTfb _T Vh_cT [TUew f\Wb XkV_hf\iT`XagX `yT l WX `\f
_\`\gTV\baXf& ThadhX WXUb Vbaf\WXeTe`X `hl VbagXagb VhTaWb Vbaf\WXeb _T Ue\__TagXm
WX _Tf cXefbaT_\WTWXf& _b f{_\Wb WX _Tf geTlXVgbe\Tf l _T VT_\WTW WX _bf XfVe\gbf dhX
TVhW\Xeba T ahXfgeT VbaibVTgbe\T(

8 gbWbf abf haX X_ T`be cbe X_ Iyb& _T VXegXmT WX fh \`cbegTaV\T Xa ahXfgeb WXfg\ab(
<fcXeT`bf dhX XfgT bUeT Vb_XVg\iT fXT _T ce\`XeT WX haT fXe\X& WX_ WXfcXegTe WX haT
VbaV\XaV\T l haT `bi\_\mTV\{a( GTeT Vbage\Uh\e T T`UTf Xf \aW\fcXafTU_X _T W\ih_ZTV\{a
WX _T \aYbe`TV\{a( CT be\Z\aT_\WTW WX_ ceXfXagX geTUT]b Xf _T WX [TUXe eXha\Wb Xa x_
gX`Tf eX_TV\baTWbf Vba X_ Iyb dhX& cTeT X_ _XVgbe \agXeXfTWb _X [hU\XfXa eXdhXe\Wb _T
Vbafh_gT WX `hV[Tf YhXagXf& T_ZhaTf ab W\fcba\U_Xf( <_ e\Zbe WX _T \aYbe`TV\{a iTeyT
fXZ|a _bf gX`Tf& WXfWX _T XkTVg\ghW WX _T ZXb_bZyT& [TfgT X_ TcTf\baT`\Xagb Xa X_
WXfTeeb__b WX bgebf dhX fba bc\aTU_Xf& dhX dh\XeXa TUe\e WXUTgXf cTeT _bf VhT_Xf TcbegTa
_Tf `X]beXf eTmbaXf cTeT fbfgXaXe fhf chagbf WX i\fgT(

<_ _\Ueb TUTeVT iTe\Tf weXTf gX`wg\VTf( 8_Wb =XeeXe abf [baeT Vba ha ce{_bZb WbaWX
VT`cXT fh \adhXUeTagTU_X bcg\`\f`b TVXeVT WX ahXfgeb dhXe\Wb cTyf& Vba haT i\f\{a
WX Vba]hagb WX g\agX ZXbcb_yg\Vb(

<a X_ ce\`Xe Zehcb WX gX`Tf& GXeXleT abf eX_TgT _T [\fgbe\T WX _T eXZ\{a& WXfWX TdhX__bf
WyTf ce\`\ZXa\bf WX_ fhcXeVbag\aXagX WX >baWjTaT [TfgT X_ `b`Xagb TVghT_& cTfTaWb
cbe _T ZeTa cXaXgeTV\{a `Te\aT l _bf Xabe`Xf l_TeZhyf\`bf cebVXfbf dhX YhXeba
Vbafg\ghlXaWb _T Tedh\gXVgheT ZXb_{Z\VT X [yWe\VT WX _T VhXaVT( <eXzb VTeTVgXe\mT _T
V_\`Tgb_bZyT WX _T :hXaVT& BTaWhm l DT_iTeXf fX bVhcTa WX_ ;X_gT( Hh\agTaT& 9b l
KT_Xfa\^ V\XeeTa XfgX ce\`Xe Zehcb& dhX cbWeyT`bf VTeTVgXe\mTe Vb`b aTgheT_\fgT& Vba
fh geTUT]b fbUeX _T iXZXgTV\{a l YThaT f\_iXfgeX(

La fXZhaWb Zehcb eXVbeeX _T [\fgbe\T WX ahXfgeT I\UXeT& Vb`XamTaWb Vba X_ geTUT]b WX
GTaWb fbUeX X_ Iyb Xa _T ?\fgbe\T& X_ WX 8eeXfX fbUeX 9hXabf 8\eXf l fh I\UXeT& WXfWX
_bf beyZXaXf [TfgT _bf ceblXVgbf VbagX`cbewaXbf& cTeT VXeeTe Vba X_ geTUT]b WX _T
=haWTV\{a :\hWTW fbUeX <_ <fgTWb 8VghT_ WX _T I\UXeT& VhlT be\Z\aT_\WTW Vbaf\fgX Xa
fXe ha TVgT WX_ XaVhXageb fbUeX XfgX gX`T& eXT_\mTWb Vba haT YhXegX l `Xg{W\VT
ceXcTeTV\{a WX WbVh`Xagbf WX \aYbe`TV\{a& Xkcbf\V\baXf `hl VbaVeXgTf WX
cebgTZba\fgTf l Thgbe\WTWXf fbUeX X_ gX`T& WX eXab`UeX \agXeaTV\baT_( GXeb X_ eTfZb
fbUeXfT_\XagX Xf X_ eXfh_gTWb WX _bf gT__XeXf eXT_\mTWbf WheTagX _Tf Wbf ]beaTWTf dhX
Whe{ X_ XaVhXageb& Xa _bf dhX fX __XZ{ T bcV\baXf VbaVeXgTf& Vba XiT_hTV\{a WX iXagT]Tf
X \aVbaiXa\XagXf& l XkceXf\{a WX ceXYXeXaV\Tf cbe cTegX WX _T iTfgT VbaVheeXaV\T( CT
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fXe\XWTW WX _bf `xgbWbf X`c_XTWbf& l _T Vbaf\fgXaV\T WX_ `TeVb Xa dhX fX WXfTeeb__Teba
cbWeyTa fXe TcbegXf `hl iT_\bfbf cTeT X_XiTe X_ a\iX_ WX _Tf ThW\XaV\Tf c|U_\VTf
\aVbecbeTWTf cbe _Tf ahXiTf Vbafg\ghV\baXf& VhlTf ce\`XeTf XkcXe\XaV\Tf [Ta WX]TWb
ha ZeTWb `hl UT]b WX fTg\fYTVV\{a T _bf cTeg\V\cTagXf WX XfgTf ]{iXaXf \afgTaV\Tf

<_ gXeVXe Zehcb fX bVhcT WX _T aTiXZTV\{a Vb`XeV\T_ l WX _bf chXegbf& Vba _bf geTUT]bf
WXQh\]Wj\]^ l X_ WX 9TfTWbaaT fbUeX X_ Vb`c_X]b IbfTYx& dhX abf WX`hXfgeT _T
\`cbf\U\_\WTW WX VbegTe Xa Wbf _T ha\WTW GTeTaw'G_TgT& gTagb WXfWX X_ chagb WX i\fgT
ZXbZewY\Vb Vb`b WXfWX _T eXT_\WTW [h`TaT(

La VhTegb Zehcb \aV_hlX _T i\f\{a WX _bf aTiXZTagXf& Vba _T i\f\{a WXfWX X_ chXagX T _b
_TeZb WX haT i\WT WX ceTVg\VT]X Xa X_ Iyb& WX CbaZT& fXZh\Wbf cbe _bf TchagXf WX 8_iTeXm
=bea& XfX eb`wag\Vb WX_ Iyb `wf VbabV\Wb cbe fh ab`UeX WX c_h`T& ?be`\ZT EXZeT(
;bf gXkgbf geTgTa fbUeX X_ WXcbegX Xa X_ Iyb& X_ WX _T iX_T cbe M\_Te :TfgXk l X_ WX_ eX`b
cbe >Tff{( <_ Zehcb fX V\XeeT Vba ha XkVX_XagX geTUT]b fbUeX Tedh\gXVgheT e\UXeXzT& WX
>\Xffb l DXmmXeT& cTge\`ba\b WXfZeTV\TWT`XagX Xa Xkg\aV\{a(

Eb abf [T cTeXV\Wb cTeT aTWT Yeyib_b& TagXf U\Xa cbe X_ VbageTe\b& _T ceXfXaV\T WX XfgT
fXe\X fbUeX X_ Iyb Vb`b eXVeXTV\{a& fbUeX gbWb Xa haT `Xge{cb_\f dhX ab VhXagT Vba
gTagT iTe\XWTW WX cT\fT]Xf l dhX& ThadhX ahaVT Xkc_bg{ XfgX eXVhefb Xa _T `XW\WT WX fh
Xabe`X cbgXaV\T_ WX VT_\WTW WX i\WT& Tf\fgX TVghT_`XagX& cTeT cXbe& T fh WXVTWXaV\T& b
cbe _b `Xabf& XfgTaVT`\Xagb(

;bf geTUT]bf iXefTa fbUeX _T eX_TV\{a TZhT'[b`UeX( ?Xe`\WT ceXfXagT hab fbUeX _T
VT_\WTW WX _Tf TZhTf WX_ G_TgT dhX fX gb`Ta cTeT cbgTU\_\mTe Xa _Tf c_TagTf >eT_( JTa
DTegya l >eT_( 9X_ZeTab& bcXeTWTf cbe _T VbaVXf\baTe\T 8ZhTf 8eZXag\aTf& l GXeXleT&
E\fgT_ l 9beg[TZTeTl WXfTeeb__Ta ha Taw_\f\f WX _Tf VhXaVTf [yWe\VTf WX_ 8eXT
DXgebcb_\gTaT& fbUeX gbWb _Tf WX_ IXVbadh\fgT l DTgTamT)I\TV[hX_b& YhXegX`XagX
VbagT`\aTWTf l dhX TYXVgTa _Tf VbaW\V\baXf WX i\WT WX WXafTf cbU_TV\baXf(

La Zehcb ahge\Wb WX TcbegXf fX eXY\XeX T ZeTaWXf bUeTf dhX fX cebcbaX eXT_\mTe fbUeX X_
Iyb( JT_iTgbe\ WXfc_\XZT fh cebYhaWb VbabV\`\Xagb WX_ YbaWb WX _T VhXaVT l WX _Tf
\aW\fcXafTU_Xf bUeTf WX WeTZTWb Xa fh geTUT]b fbUeX VTaT_Xf X ?\WebiyT( :b`c_X`XagT
XfgX geTUT]b hab WX 9eXT TVXeVT WX _T cbf\U\_\WTW WX \agXeiXa\e fbUeX X_ exZ\`Xa WX
fXW\`XagTV\{a& l cbe XaWX WX_ TiTaVX WX_ ;X_gT l _bf ib_|`XaXf WX WeTZTWb `XW\TagX
XiXaghT_Xf bUeTf Xa _T WXfX`UbVTWheT WX_ 9Xe`X]b fbUeX X_ Iyb GTeTZhTl( <_ GhXegb WX
9hXabf 8\eXf Xfgw geTgTWb Xa _Tf Vbaf\WXeTV\baXf WX JZhg l Xa _Tf eXY_Xk\baXf fbUeX fh
XiXaghT_ T`c_\TV\{a WX JhweXm( CT `hl VbagebiXeg\WT cebchXfgT WX_ chXagX \agXeaTV\baT_
<afXaTWT':b_ba\T Xf TgTVTWT cbe Db_\aT G\Vb& T cTeg\e WX fhf cebYhaWbf VbabV\`\Xagbf&
Vb`b haT T`XaTmT cTeT _T aTiXZTV\{a l Vb`XeV\b \agXeaTV\baT_ WX _T 8eZXag\aT(

DT[\Xh& ChVTab l >Xe`TXeg N\__`Te abf eXVhXeWTa dhX X_ G_TgT Xf ha U\Xa Vb`cTeg\Wb
Vba X_ LehZhTl& l abf eXY\XeXa T_ XfcTV\b ]heyW\Vb l W\c_b`wg\Vb dhX VhUeX X_ XfcTV\b
aTgheT_& Vba haT \aYbe`TV\{a XaVb`\TU_X`XagX Vb`c_XgT(

Gbe |_g\`b& _T eXVbc\_TV\{a fX V\XeeT Vba geXf i\f\baXf \agXeaTV\baT_Xf( Jge\aZh\a\& KbeeXf
l ;hT Vbage\UhlXa Vba haT i\f\{a WXfWX 9eTf\_& Vbaf\WXeTWT WXfWX X_ Vba]hagb WX _T



VhXaVT( @aWT abf WT haTi\f\{a WXfWX X_ LehZhTlT _T _hm WX_ eb_ Tf\ZaTWb l X_
VbeeXfcbaW\XagX geTgT`\Xagb WX _T VbfgT Xa X_ G_Ta WX FeWXaT`\Xagb KXee\gbe\T_ WX
DbagXi\WXb& Xa VhT_ [T ]hZTWb ha cTcX_ ceXcbaWXeTagX T_ _TWb WX DTe\Tab 8eTaT&
UT]b VhlTf [\fg{e\VTf \agXaWXaV\Tf YhX Ybe`h_TWb l VbafXafhTWb(

<_ _\Ueb fX V\XeeT Vba !CTf Wbf Fe\__Tf!& WX J\_iXfge\& dhX abf cTfXT cbe _T [\fgbe\T WX
V{`b fX [T i\fgb& cXafTWb& eXceXfXagTWb X \agXeiXa\Wb X_ Iyb& TUe\XaWb haT eXY_Xk\{a
fbUeX X_ geTfYbaWb Vh_gheT_ WX_ dhX fX ahge\Xeba XfTf TVV\baXf l i\f\baXf WXfWX 9hXabf
8\eXf l WXfWX DbagXi\WXb(

Eb [T f\Wb VbfT YwV\_ VbaVeXgTe XfgX _\Ueb Xa Xfgbf `b`Xagbf l _Tg\ghWXf& cXeb fy [T f\Wb
VbfT c_TVXagXeT Vb`cTeg\e _bf `b`Xagbf Xa dhX abf fXag\`bf [TV\XaWb La\iXef\WTW&
TdhX_ \`ch_fb dhX W\VXa dhX aTV\{ Xa 9b_ba\T& VhTaWb cXeXZe\abf fX eXha\Xeba cTeT
Vb`cTeg\e fhf fTUXeXf& l dhX abfbgebf \agXagT`bf VX_XUeTe ha `\_Xa\b `wf gTeWX& T_ c\X
WX haT iXagTaT dhX `\eT T_ G_TgT(

:\hWTW La\iXef\gTe\T& 9hXabf 8\eXf(

+,
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8_Wb =XeeXe
La\iXef\WTW WX 9hXabf 8\eXf

?TfgT Y\aXf WX_ f\Z_b OM@@@& X_ Iyb WX _T G_TgT YhX ha XfcTV\b `TeZ\aT_ WX_ \`cX'
e\b XfcTzb_ Xa X_ EhXib DhaWb( CT \aXk\fgXaV\T WX `XgT_Xf ceXV\bfbf l g\XeeTf
VT_\XagXf cTeT _bf Vh_g\ibf gebc\VT_Xf WXfT_XagTeba _T bVhcTV\{a l X_ cbU_T`\Xagb(
C\`T XeT _T fXWX TW`\a\fgeTg\iT WX ha gXee\gbe\b dhX& [TfgT XagbaVXf& VTeXVyT WX
\agXexf cTeT _T `Xge{cb_\f( La `bWXfgb VbageTUTaWb& TcebiXV[TaWb _Tf iXagT]Tf
aTgheT_Xf WX_ XfghTe\b& cebcbeV\baTUT& ]hagb T _T Xkc_bgTV\{a ce\`Te\T WX_ ZTaTWb
V\`Tee{a& cTegX ce\aV\cT_ WX_ fhfgXagb( :{eWbUT& _bf cbU_TWbf WX_ EbebXfgX l WX
:hlb fXZhyTa f\XaWb _Tf mbaTf `wf cbU_TWTf WX_ gXee\gbe\b(
<a _T WxVTWT WX +11*& _T f\ghTV\{a Vb`Xam{ T VT`U\Te( GTeT eXf\fg\e _T cXaXgeTV\{a
cbeghZhXfT l Ue\gwa\VT Xa _T VhXaVT WX_ G_TgT& :Te_bf @@@ W\fchfb _T VeXTV\{a WX_
M\eeX\aTgb WX_ Iyb WX _T G_TgT $Vba VTUXVXeT Xa 9hXabf8\eXf% l ha ahXib exZ\`Xa
WX Vb`XeV\b cTeT _Tf Vb_ba\Tf( <_ fheZ\`\Xagb cebZeXf\ib WX _T ZTaTWXeyT iTVhaT
l WX_ _TaTe& Vb`Xam{ T VeXTe ahXiTf YhXagXf WX e\dhXmT l T geTafYbe`Te T 9hXabf
8\eXf Xa X_ Xc\VXageb WX haT mbaT XVba{`\VT WX W\aT`\f`b VeXV\XagX(
;Xfchxf WX _T @aWXcXaWXaV\T l [TfgT _T FeZTa\mTV\{a ETV\baT_& 9hXabf 8\eXf YhX
ZTaTaWb \`cbegTaV\T l haT cbf\V\{a [XZX`{a\VT YeXagX T_ eXfgb WX _Tf cebi\aV\Tf(
GXeb Xf eXV\xa Vba _T eXib_hV\{a \aWhfge\T_ Xa <hebcT l X_ iXeg\Z\abfb WXfTeeb__b
WX_ YXeebVTee\_& _T aTiXZTV\{a T iTcbe l _Tf Vb`ha\VTV\baXf& VhTaWb fX cebWhVX ha
VT`U\b eTW\VT_ Xa _T f\ghTV\{a WX_ Iyb WX _T G_TgT l fh mbaT WX \aY_hXaV\T(



<_XfcTV\b eXZ\baT_ T_UXeZT T[beT ha T`U\V\bfb ceblXVgb WX \agXZeTV\{a4 X_ D<I:FJLI(
Ahagbf& Xa XYXVgb& cbWX`bf T`c_\Te X_ `XeVTWb& VbaVXegTe cb_yg\VTf& eXVhcXeTe VTcTV\WTW
WX WXV\W\e ahXfgeb cebc\b WXfg\ab( GXeb [TVX YT_gT cbaXe _T VTfT Xa beWXa& VbaVXegTe _Tf
XfgeTgXZ\Tf l X_\`\aTe _T ih_aXeTU\_\WTW XkgXeaT dhX `Tag\XaX TgeTcTWbf T ahXfgebf
cTyfXf Xa _T ibewZ\aX WX _T XfcXVh_TV\{a Y\aTaV\XeT(

CT eXZ\{a cT`cXTaT& haT WX _Tf ceTWXeTf Yxeg\_Xf `wf XkgXafTf WX_ `haWb& fX Vbai\eg\{
Xa cbVTf WxVTWTf Xa X_ Tf\Xagb WX haT XkcTaf\iT cebWhVV\{a TZebcXVhTe\T WXfg\aTWT&
Xa fh `Tlbe cTegX& T _Tf XkcbegTV\baXf( @a`\ZeTagXf l VTc\gT_Xf XhebcXbf fX WXfc_TmTeba
[TV\T XfgT eXZ\{a( <_ Iyb WX _T G_TgT fX Vbai\eg\{ XagbaVXf Xa hab WX _bf VXagebf `wf
W\aw`\Vbf WX _T Z_bUT_\mTV\{a WX _T XVbab`yT `haW\T_ WX _T xcbVT(
<_ ThZX Whe{ [TfgT _T WxVTWT WX +3,*( CT Ve\f\f WX _bf Tzbf -* chfb Y\a T TdhX__T XgTcT
WX_ VeXV\`\Xagb [TV\T YhXeT& YhXegX`XagX XfcXV\T_\mTWT Xa _T cebWhVV\{a ce\`Te\T cTeT
X_ `XeVTWb `haW\T_( :hTaWb Vb`\XamT T WXfTeeb__TefX _T cebWhVV\{a `TahYTVgheXeT
cTeT X_ `XeVTWb \agXeab& X_ `XeVTWb l _T cbU_TV\{a XfgTUTa Xa _T eXZ\{a [XZX`{a\VT
WX_ cXeybWb TagXe\be( 8__y fX VbaVXageTUTa XagbaVXf _T \aWhfge\T l _bf fXei\V\bf l fX
eXYbem{ _T VbaVXageTV\{a XVba{`\VT l cbU_TV\baT_ Xa 9hXabf 8\eXf l _T eXZ\{a cT`cXTaT(
CT `TeV[T XVba{`\Vb'fbV\T_ WX XfgX gXee\gbe\b Xf \aW\i\f\U_X WX _T geTlXVgbe\T cb_yg\VT(
CT \aXfgTU\_\WTW \afg\ghV\baT_ Xa _T 8eZXag\aT WheTagX `wf WX `XW\b f\Z_b& T cTeg\e WX
+3-*& Vb\aV\W\{ Vba VT`U\bf cebYhaWbf Xa _T XVbab`yT `haW\T_( CT Ve\f\f cb_yg\VT
Vbage\Uhl{ T dhX 8eZXag\aT ab W\XeT UhXaTf eXfchXfgTf T _bf ahXibf WXfTYybf WX _T
Z_bUT_\mTV\{a \afgT_TWbf WXfWX X_ Y\a WX _T fXZhaWT >hXeeT DhaW\T_( Eb _bZe{ geTaf\gTe
WXfWX haT XVbab`yT ce\`Te\b'XkcbegTWbeT T ha f\fgX`T \aWhfge\T_ TiTamTWb& TU\Xegb
T_ DhaWb cXeb YhXegX`XagX VXageTWb Xa fh `XeVTWb \agXeab l Xa fhf eXVhefbf( <_
WXfUbeWX Y\fVT_ l `baXgTe\b Vh_`\aTeba Xa haT WXhWT XkgXeaT dhX& WXfWX [TVX ha
VhTegb WX f\Z_b& Xf ha _TfgeX dhX VXeVXaT _T VTcTV\WTW WX WXV\W\e X_ cebc\b WXfg\ab l
Vbage\Uhl{ T_ cxf\`b Vb`cbegT`\Xagb WX _T XVbab`yT aTV\baT_ l T_ WXgXe\beb WX _Tf
VbaW\V\baXf fbV\T_Xf(

8_ \a\V\b WX ha ahXib f\Z_b l haT ahXiT xcbVT& X_ WXfTeeb__b WX_ gXee\gbe\b l X_ U\XaXfgTe
WX fh ZXagX& Xa _bf cTyfXf Vb`ceXaW\Wbf cbe _T :hXaVT WX_ G_TgT& eXdh\XeXa ha ahXib
cbf\V\baT`\Xagb YeXagX T_ WXfTeeb__b l _T \afXeV\{a Xa X_ beWXa Z_bUT_( CT fhUbeW\aTV\{a
T _Tf YhXemTf \aVbageb_TWTf WX _T Z_bUT_\mTV\{a [T eXiX_TWb fXe YTgT_ cTeT Xfgbf cTyfXf(
<_ Vbfgb fX Xfgw cTZTaWb Vba cbUeXmT& `TeZ\aT_\WTW& \aVXeg\Wh`UeX X \afXZhe\WTW(

CT UTfX WX eXVhefbf [h`Tabf l `TgXe\T_Xf WX_ gXee\gbe\b Xf& Xa iXeWTW& XkgeTbeW\aTe\T(
<_ Iyb WX _T G_TgT chXWX ib_iXe T fXe X_ Tf\Xagb WX ha cb_b W\aw`\Vb WX WXfTeeb__b( J{_b
dhX Xf ceXV\fb TfXagTWb fbUeX UTfXf W\fg\agTf4 _T \agXZeTV\{a fbV\T_& _T \aYeTXfgehVgheT&
X_ WXfTeeb__b gXVab_{Z\Vb X \ageT\aWhfge\T_ Vb`cTeg\Wb Xa X_ XfcTV\b& _T \afXeV\{a Xa X_
beWXa Z_bUT_ ab Vb`b TcxaW\VXf cebWhVgbeXf WX U\XaXf `TeZ\aT_Xf f\ab Vb`b TVgbeXf
c_Xabf WX _Tf Vbee\XagXf W\aw`\VTf WX_ Vb`XeV\b `haW\T_( <fgX Xf X_ ZeTa WXfTYyb dhX
XaYeXagTa _Tf WX`bVeTV\Tf WX_ D<I:FJLI l _T ZeTa bcbegha\WTW WX Vbag\ahTe _T
[\fgbe\T TY\e`TaWb _T \WXag\WTW WX ahXfgebf chXU_bf l fh WXeXV[b T_ U\XaXfgTe Xa X_
`haWb( Z_bUT_( <fgT bUeT Xf haT \`cbegTagX Vbage\UhV\{a cTeT gT_Xf cebc{f\gbf(
<_TUbeTWT cbe ha W\fg\aZh\Wb Zehcb WX XfcXV\T_\fgTf& geTgT WX _bf W\iXefbf TfcXVgbf WX
_T eXT_\WTW WX_ gXee\gbe\b l TcbegT i\f\baXf l VbabV\`\Xagbf Xa _T XfcXeTamT WX dhX
f\eiTa cTeT ceb`biXe fh WXfTeeb__b l X_XiTe X_ U\XaXfgTe WX fh ZXagX(

+.



0?< ?<?@5;8295 45 91
.825>1 +5@><=<98@1;1

)A;4138F; &8A414
<_Xdh\cb WXeXWTVV\{a Xfghib \agXZeTWb cbe _T JeT( DbeT 8eThm& _T C\V( 8aWeXT =XeeTeTmmb&

_T C\X( DTeyT >bj_TaW l _T GebY( :Te`Xa D( WX =ebaW\m\(
<_ ceXfXagX geTUT]b Xf haT TWTcgTV\{a eXT_\mTWT cbe X_ Xdh\cb WX eXWTVV\{a WX _T =haWTV\{a
:\hWTW WX _Tf \aiXfg\ZTV\baXf XYXVghTWTf cbe4 _Tf 8edh\gXVgTf @_\TaT D\ZaTdh\ l C\_\TaT
<_ZhXmwUT_& cbe `XW\b WX ha VbaiXa\b Vba _T =TVh_gTW WX 8edh\gXVgheT l LeUTa\f`b WX
_T La\iXef\WTW WX 9hXabf 8\eXf5 X_ ;e( AbeZX DbeX__b l _T GebY( 8aWeXT IbWeyZhXm $:Xageb
WX <fghW\bf 8iTamTWbf WX _T La\iXef\WTW WX 9hXabf8\eXf%5 X_ ;e( :e\fg\Ta <UX_ WX _T
=haWTV\{a Geb'K\ZeX l :hXaVT WX_ G_TgT5 _T ;eT( DTegT IbiXeX WX _T =haWTV\{a 8`U\XagX
l IXVhefbf ETgheT_Xf $=8IE%5 _Tf 8edh\gXVgTf C\_\TaT 8f_Ta& _eXaX AbfX_Xi\V[& >eTV\X_T

EbibT l 8_\V\T JTagT_{5 X_ C\V( GTU_b :\VVb_X__T l X_ C\X( GXWeb GyeXm(
CT =haWTV\{a :\hWTW Vbag{ TWX`wf Vba _T Vb_TUbeTV\{a& `XW\TagX TcbegXf WX XfghW\bf&
\a\V\Tg\iTf& ceblXVgbf X \aiXfg\ZTV\baXf& WX _bf >bU\Xeabf Dha\V\cT_Xf l WX _T :\hWTW WX
9hXabf 8\eXf& _Tf La\iXef\WTWXf ETV\baT_Xf WX 9hXabf 8\eXf& CT G_TgT l Ch]wa& :bafX]b
GXe`waXagXcTeT@TM\Z\_TaV\T WX _T :T_\WTW WX _Tf 8ZhTf& :bafX]b GebYXf\baT_ WX
8edh\gXVgheT WX _T Gebi\aV\T WX 9hXabf 8\eXf& ;\fge\gbf @@ l @M& :becbeTV\{a GhXegb
DTWXeb& <KFJJ& @E8 $@afg\ghgb ETV\baT_ WX_ 8ZhT l WX_ 8`U\XagX%& @EHL@D8<
$@afg\ghgb WX Hhy`\VT& =yf\VT& DTgXe\T_Xf l DXW\b 8`U\XagX%& 8fT`U_XT GXe`TaXagX cbe
_bf <fcTV\bf MXeWXf LeUTabf& =beb 8`U\XagT_ :\hWTWTab& 8fbV\TV\{a :\i\_ Geb'M\VXagX
C{cXm& DXfT WX KeTUT]b QbaT Jhe& 8fbV\TV\{a MXV\abf WX ;ba KbeVhTgb& =beb MXeWX CT
G_TgT5 X_ 8ed( ?Xe\UXegb 8__XaWX& _T 8ed( ;\TaT 9T_`be\& X_ 8ed( DXWXe\Vb =T\ieX& X_ 8ed(

<WhTeWb CbmTab& _T 8ed( ChV\_T F_\iXe l X_ ;e( JTag\TZb IT|_ F_\i\Xe(
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CT eX_TV\{a XageX _T :\hWTW DXgebcb_\gTaT l X_ Iyb WX _T G_TgT Vbafg\ghlX ha TfcXVgb
YhaWT`XagT_ Xa _T VT_\WTW WX i\WT WX fhf [TU\gTagXf(
J\a X`UTeZb& Xf Xi\WXagX dhX ab Xk\fgX haT iXeWTWXeT VbaV\XaV\T WX XfgT eX_TV\{a l WX
fh \`cbegTaV\T cTeT X_ `XW\b T`U\XagX& _Tf TVg\i\WTWXf XVba{`\VTf& X_ YhaV\baT`\Xagb
heUTab l X_ cebc\b U\XaXfgTe WX _bf V\hWTWTabf(
<fgb fX eXY_X]T Xa _T ThfXaV\T WX cb_yg\VTf dhX gb`Xa T _T :\hWTW DXgebcb_\gTaT cbe bU]Xgb&
l T fh i\aVh_TV\{a Vba X_ Iyb Vb`b X_X`Xagb YhaWT`XagT_ WX _T c_Ta\Y\VTV\{a heUTaT(
=eXagX T _T ha\WTW \aW\i\f\U_X dhX Xf X_ Iyb& _T YeTa]T WX g\XeeT WX TaV[b \aV\Xegb dhX
VbaYbe`T X_ _y`\gX e\UXeXzb WX _T :\hWTW DXgebcb_\gTaT Xfgw YeTVV\baTWT& fh]XgT T
WXV\f\baXf ZXaXeT_`XagX WXfTeg\Vh_TWTf l VbageTW\Vgbe\Tf l fb`Xg\WT T haT TeWhT _hV[T
WX \agXeXfXf(
JheZXa Tfy ceblXVgbf T\f_TWbf WX ZeTa `TZa\ghW& ab VbafXafhTWbf cbe _T V\hWTWTayT l
f\a _T aXVXfTe\T XiT_hTV\{a WX \`cTVgb T`U\XagT_& dhX chXWXa TYXVgTe fXe\T`XagX X_
ceXfXagX l X_ Yhgheb WX _T eXZ\{a(
CT =haWTV\{a :\hWTW& Vhlb bU]Xg\ib Xf _T ceXfXeiTV\{a l X_ WXfTeeb__b WX _T VT_\WTW WX
i\WT heUTaT Xa ahXfgeb cTyf& ab chXWX cXe`TaXVXe T]XaT T XfgX gX`T(
CT e\UXeT Xf VbaVXU\WT cbe _T =haWTV\{a :\hWTW Vb`b haT ha\WTW ZXbZewY\VT dhX
bYeXVX T _T :\hWTW DXgebcb_\gTaT eXVhefbf XfXaV\T_Xf Vb`b X_ TZhT l _T Vb`ha\VTV\{a(
<f& TWX`wf& ha \aZeXW\XagX YhaWT`XagT_ WX _T eXZh_TV\{a T`U\XagT_ l Ue\aWT ha XfcTV\b
TU\Xegb dhX Vb`cXafT _Tf aXVXf\WTWXf WX eXVeXTV\{a l WX \agXZeTV\{a WX_ ZeTa
VbaZ_b`XeTWb heUTab dhX Xf 9hXabf 8\eXf(
?TfgT `XW\TWbf WX _T WxVTWT WX +3-*& XfgT e\UXeT XeT& Xa ZeTa cTegX& ha XfcTV\b c|U_\Vb
WXW\VTWb T _T eXVeXTV\{a& Vba fXVgbeXf chaghT_Xf bVhcTWbf cbe X_ chXegb X \aV\c\XagXf
\aWhfge\Tf dhX WXcXaWyTa WX_ geTafcbegX Y_hi\T_ l YXeebi\Te\b( ?bl& _Tf VbaVXf\baXf l
_bf X`ceXaW\`\Xagbf \a`bU\_\Te\bf ce\iTWbf [Ta eXWhV\Wb X_ XfcTV\b WXW\VTWb T_
XfcTeV\`\Xagb c|U_\Vb T haT `ya\`T XkceXf\{a(
<fgT Vb`c_X]T f\ghTV\{a \a[\UX _T cbf\U\_\WTW WX VbaVXU\e T _T e\UXeT Vb`b ha f\fgX`T
Xdh\_\UeTWb WbaWX Vbai\iTa _bf W\iXefbf hfbf aXVXfTe\bf cTeT ha WXfTeeb__b Te`{a\Vb
l fbfgXa\U_X WX_ 9beWX I\UXeXzb DXgebcb_\gTab l WX _T cebc\T V\hWTW(
<a XfgT bVTf\{a& _T =haWTV\{a :\hWTW [T gb`TWb Vb`b bU]Xgb WX XfghW\b _T e\UXeT&
WXfWX K\ZeX [TfgT 9Xe\ffb& cbedhX _T W\iXef\WTW WX fhf cebU_X`Tf eXceXfXagT ha WXfTYyb
dhX Xk\ZX eXfchXfgTf \a`XW\TgTf( <_ weXT fX_XVV\baTWT g\XaX haT XkgXaf\{a WX
Tcebk\`TWT`XagX $$# ^` l fX VTeTVgXe\mT cbe haT ZeTa W\fcTe\WTW WX hfbf l cbe _T
Xk\fgXaV\T WX VbaY_\Vgbf ]he\fW\VV\baT_Xf(
8 geTixf WX ha cebVXfb WX WX_\UXeTV\{a c|U_\VT& T_ dhX [X`bf VbibVTWb& _T =haWTV\{a
:\hWTW \a\V\T haT ahXiT Ybe`T WX TUbeWTe Xfgbf cebU_X`Tf(
Cbf =bebf WXfTeeb__Ta haT eeyXgbWb_bZyT TVg\iT& ZehcT_& cTeg\V\cTg\iT X \agXeW\fV\c_\aTe\T&
cbe `XW\b WX _T VhT_& l T geTixf WX ha XaYbdhX f\fgx`\Vb& fX \agXagT bUgXaXe haT i\f\{a
\agXZeT_ X \agXZeTWT WX_ cebU_X`T cTeT cbWXe& Xa Ybe`T Vba]hagT& WXY\a\e ce\be\WTWXf l
cebcbaXe fb_hV\baXf VbafXafhTWTf& gXa\XaWb Xa VhXagT gbWbf _bf \agXeXfXf _XZyg\`bf l
X_ U\Xa WX _T Vb`ha\WTW(
CT `XgbWb_bZyT YTV\_\gT XfgT \agXZeTV\{a cbe `XW\b WX W\fg\agbf cTfbf4
~ @aYbe`TV\{a
~ 8aw_\f\f WX bcV\baXf
~ :baf\WXeTV\{a WX Vbfgbf l UXaXY\V\bf WX VTWT bcV\{a
~ 8aw_\f\f WX _bf iT_beXf Xa ]hXZb

+13
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~ :bafXafb
~ GebchXfgTf

Cbf =bebf Vbafg\ghlXa ha XfcTV\b cebc\V\b cTeT X_ \agXeVT`U\b WX \WXTf& ceblXVgbf&
eXVhefbf `TgXe\T_Xf l [h`Tabf& ceb`hXiXa _T Teg\Vh_TV\{a l bcg\`\mTV\{a WX eXVhefbf
Xk\fgXagXf l YTV\_\gTa _T X_TUbeTV\{a WX cebchXfgTf l T_gXeaTg\iTf WX fb_hV\{a(
<fgX cebVXfb& T`c_\T`XagX cTeg\V\cTg\ib& ZXaXeT ha ahXib `bWX_b WX gb`T WX WXV\f\baXf&
X_ VhT_ Vbage\UhlX T VeXTe haT Vh_gheT cb_yg\VT W\YXeXagX& Xa _T dhX _T ibm WX _T V\hWTWTayT
Xf gXa\WT Xa VhXagT cbe _T e\dhXmT& iT_\WXm l be\Z\aT_\WTW WX fhf cebchXfgTf& fheZ\WTf WX
_T i\iXaV\T W\eXVgT l Vbg\W\TaT WX _bf cebU_X`Tf WX _T V\hWTW(

CT =haWTV\{a :\hWTW VhXagT Vba TagXVXWXagXf Xk\gbfbf Xa XfgX g\cb WX TVg\i\WTW4
~ <a +33/ fX eXT_\m{ X_ ce\`Xe =beb :!\hWTW l Iyb& dhX TUbeW{ X_ weXT VbfgXeT WX _T

:Tc\gT_ =XWXeT_ $GhXegb DTWXeb& IXfXeiT <Vb_{Z\VT& :bfgTaXeTEbegX%
CTf VbaV_hf\baXf WX XfgX =beb YhXeba ha iT_\bfb TagXVXWXagX cTeT X_ !GebZeT`T 9hXabf
8\eXf l X_ Iyb! dhX \`c_X`XagT X_ >bU\Xeab WX _T :\hWTW WX 9hXabf 8\eXf

~ La Tzb `wf gTeWX& Xa +330& ghib _hZTe X_ fXZhaWb =beb !:\hWTW l Iyb4 GhXegb DTWXeb!&
dhX TaT_\m{ _bf ceblXVgbf WX _T :\hWTW AhW\V\T_ l _T 8hgbc\fgT :bfgXeT Xa XfT mbaT

~ <a +332 _T =haWTV\{a :\hWTW X_\ZX X_ gX`T WX_ Lfb JbfgXa\U_X WX _T I\UXeT
DXgebcb_\gTaT WXfWX X_ K\ZeX [TfgT 9Xe\ffb Vb`b cTegX WX haT fXe\X WX =bebf
GTeg\V\cTg\ibf cTeT haT :\hWTW JhfgXagTU_X& XagXaW\XaWb Vb`b :\hWTW JhfgXagTU_X
TdhX__T dhX \agXZeT _bf ce\aV\c\bf WX WX`bVeTV\T cTeg\V\cTg\iT& Xdh\WTW fbV\T_ l gXee\'
gbe\T_& WXfTeeb__b XVba{`\Vb l Xdh\_\Ue\b T`U\XagT_

~ <a `Tlb WX +332 fX eXT_\m{ X_ =beb !:\hWTW l Iyb4 Lfb JbfgXa\U_X WX _T I\UXeT
DXgebcb_\gTaT!

~ <a fXcg\X`UeX WX +332 fX eXT_\m{ X_ =beb !;\TZa{fg\Vb 8`U\XagT_!
~ <a `Tlb WX +333 X_ =beb !<_ 8ZhT Xa 9hXabf 8\eXf!
~ <a abi\X`UeX WX +333 X_ =beb! 8\eX l Ih\Wb Xa 9hXabf 8\eXf!
~ <a W\V\X`UeX WX ,*** X_ =beb !Lfb fbfgXa\U_X WX CT I\UXeT DXgebcb_\gTaT Jhe!

<_ bU]Xg\ib WX_ =beb !:\hWTW l Iyb4 Lfb JbfgXa\U_X WX _T I\UXeT DXgebcb_\gTaT!& YhX
Ybe`h_Te haT cebchXfgT gxVa\VT`XagX X_TUbeTWT l fbV\T_`XagX VbafXafhTWT cTeT _T
eXVhcXeTV\{a l X_ hfb fbfgXa\U_X WX _T I\UXeT DXgebcb_\gTaT l X_ Iyb(
;\fg\agTf i\f\baXf fbUeX X_ gX`T YhXeba TcbegTWTf cbe _bf XkcXegbf dhX \agXZeTeba _bf
cTaX_Xf( Dwf WX geXfV\XagTf cXefbaTf Tf\fg\Xeba T_ =beb& _T `TlbeyT WX _Tf VhT_Xf
cTeg\V\cTeba TVg\iT`XagX Xa _bf gT__XeXf WX WX_\UXeTV\{a(
Cbf cTeg\V\cTagXf __XZTeba T_ =beb Vba haT \aYbe`TV\{a Uwf\VT cebiXa\XagX WX _T _XVgheT
WX_ `TgXe\T_'X_TUbeTWb cbe _T =haWTV\{a :\hWTW& Vb`chXfgb cbe haT >hyT WX KeTUT]b
l ha ;bVh`Xagb 9TfX& dhX fX _Xf XageXZ{ Xa X_ `b`Xagb WX _T \afVe\cV\{a(
<_ geTUT]b dhX ceXfXagT`bf fbUeX X_ Lfb JbfgXa\U_X WX _T I\UXeT DXgebcb_\gTaT Xf haT
fyagXf\f WX XfgX `TgXe\T_ WX _XVgheT ceXi\T X_TUbeTWb cbe _T =haWTV\{a :\hWTW fbUeX _T
UTfX WX XaVhXfgTf WX bc\a\{a c|U_\VT& Zehcbf gXfg\Zb& \aYbe`Xf WX XkcXegbf l TcbegXf
WX \afg\ghV\baXf ZhUXeaT`XagT_Xf l ab ZhUXeaT`XagT_Xf(
@aV_h\`bf ha eXfh`Xa WX_ geTUT]b WX WX_\UXeTV\{a fbUeX bcV\baXf eXT_\mTWb Xa _bf gT__XeXf
WX_ =beb !:\hWTW l Iyb4 Lfb JbfgXa\U_X WX _T I\UXeT DXgebcb_\gTaT! l _Tf VbaV_hf\baXf
WX W\V[b =beb& dhX YhXeTa ceXfXagTWTf T _Tf Thgbe\WTWXf eXfcbafTU_Xf WX W\fXzTe X
\`c_X`XagTe cb_yg\VTf c|U_\VTf $_XZ\f_TWbeXf l YhaV\baTe\bf WX_ >bU\Xeab WX _T ETV\{a&
WX _T Gebi\aV\T WX 9hXabf 8\eXf& WX _T :\hWTW WX 9hXabf 8\eXf& WX _bf Dha\V\c\bf
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e\UXeXzbf%& T _bf eXfcbafTU_Xf WX X_TUbeTe X_ G_Ta <fgeTgxZ\Vb l X_ G_Ta LeUTab 8`U\XagT_
WX _T :\hWTW WX 9hXabf 8\eXf& Vb`b Tfy gT`U\xa T dh\XaXf W\fXzTa _bf G_TaXf LeUTabf
l 8`U\XagT_Xf WX _bf `ha\V\c\bf WX_ weXT(
KT`U\xa TW]hagT`bf ha UeXiX XahaV\TWb WX T_Zhabf WX _bf eXfh_gTWbf WX_ =beb !:\hWTW
l Iyb4 Lfb JbfgXa\U_X WX _T I\UXeT DXgebcb_\gTaT!(

+2+
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EL O #4 SE OS !%%%"
ES UN DE DE 4 C DE

PO 4 DE INTE <WhTeWb CbmTab

JbUeX XfgT e\UXeT fX WXfTeeb__T ha seXT DXgebcb_\gTaT& Vba haT WXafT geT`T heUTaT l
haT ch]TagX i\WT XVba{`\VT l Vh_gheTC CT e\UXeT bYeXVX `|_g\c_Xf bcbegha\WTWXf& WXfWX
XfcTV\bf TU\Xegbf [TfgT WXfTeeb__bf XfcXVh_Tg\ibf( ?TfgT T[beT& _T e\UXeT [T f\Wb X_
bU]Xgb WX \agXexf WX `|_g\c_Xf X`ceXfTf f\a eX_TV\{a _T haT Vba _T bgeT( CT ceXZhagT ab
Xf rdhx [TVXe6 CT ceXZhagT WXUX fXe4 rVhw_ Xf _T eX_TV\{a Tcebc\TWT XageX 9hXabf 8\eXf
l X_ Iyb6 ?TU_Te WX YebagXeT XageX _T V\hWTW l X_ Iyb Xf XaZTzbfb( <_ Iyb ab eXVbabVX
_bf _y`\gXf \`chXfgbf cbe X_ [b`UeX& f\ab dhX cXe\{W\VT`XagX eXV_T`T fhf weXTf WX
XkcTaf\{a l WXfUbeWX( ;XVyT X_ 8ed( <WhTeWb CbmTab4

%%% =NO DE LOS TOS S D NOS ES SU QUE L TECNOLOG C D CON EL POD
IN NCI PUEDEN CONT L T LES S T LES% COE EN E E L +IU4 EL

O SIGNI CONOCE SU ESP IO L# P QUE NOSO OS POD S EL NUE

<_ Iyb WX _T G_TgT Xf haT cTegX XfXaV\T_ WX_ cTge\`ba\b WX_ seXT DXgebcb_\gTaT( <f
YhXagX WX TZhT Wh_VX& iyT aTiXZTU_X l eXZh_TWbe T`U\XagT_( Gbe _T f\aZh_Te\WTW WX fh
cT\fT]X l WX fh e\dhXmT U\b_{Z\VT Xf ha eXVhefb XfXaV\T_ cTeT _T fT_hW& _T eXVeXTV\{a l X_
XfcTeV\`\Xagb(

<_ Iyb l fh I\UXeT DXgebcb_\gTaT& dhX YhXeba V_TiXf XfgeTgxZ\VTf cTeT _T Ybe`TV\{a WX_
cTyf& Vbafg\ghlXa ha cTge\`ba\b WX XfcTV\b c|U_\Vb Vb`|a T gbWbf _bf [TU\gTagXf l ha
iT_\bfb X_X`Xagb WX a\iX_TV\{a fbV\T_( :baYbe`T haT eXZ\{a WX Xabe`X eX_XiTaV\T ab
f{_b cTeT X_ seXT DXgebcb_\gTaT f\ab cTeT gbWb X_ cTyf(
9hXabf 8\eXf VeXV\{ XageX Wbf c_Tabf& X_ WX _T cT`cT l X_ WX_ Iyb WX _T G_TgT& dhX fX
eX_TV\baTUTa XageX fy cbe haT UTeeTaVT \eeXZh_Te& cbf\U_X T|a WX eXVbabVXe Xa iTe\bf
chagbf WX _T V\hWTW( CT IXZ\{a DXgebcb_\gTaT& TfXagTWT Xa ha XfcTV\b WX VbagTVgb
XageX W\YXeXagXf `TeVbf aTgheT_Xf 'Iyb& __TaheT l WX_gT WX_ GTeTaw' TcTeXVX Vb`b haT
!\f_T! UbeWXTWT cbe X_ Iyb WX _T G_TgT& Vba haT XkgXafT VbfgT heUTa\mTWT( <_ Iyb l fhf
ceXW\bf e\UXeXzbf Vbafg\ghlXa weXTf f\Za\Y\VTg\iTf WX_ cTge\`ba\b aTgheT_& [\fg{e\Vb l)b
Tedh\gXVg{a\Vb WX _T V\hWTW `Xgebcb_\gTaT(

CT mbaT abegX& Tag\Zhb GTZb WX _bf DbagXf >eTaWXf& ghib fh be\ZXa Xa _Tf V[TVeTf dhX
AhTa WX >TeTl& X_ YhaWTWbe WX 9hXabf 8\eXf& W\fge\Uhl{ XageX dh\XaXf [TUyTa cTeg\V\cTWb
WX fh XkcXW\V\{a( :hUeyTa WXfWX _T TVghT_ c_TmT JTa DTegya [TfgT GhagT :[\VT Xa _T
cebi\aV\T WX 9hXabf 8\eXf(
<a X_ fXVgbe WX_ UT]b WX_gT& Vba haT eXW \age\aVTWT WX VTaT_Xf l Teeblbf& XageX haT e\VT
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iXZXgTV\{a& fX XaVhXageTa gyc\VTf VTfTf fbUeX c\_bgXf YTUe\VTWTf Vba V[TcT l `TWXeT&
`hV[Tf geTyWTf WX @aZ_TgXeeT( <a _T V\hWTW WX K\ZeX& lT Xa X_ Vbag\aXagX& fX hU\VTa
fXWXf WX V_hUXf& [bgX_Xf l eXVeXbf WX Y\a WX f\Z_b& l T_ZhaTf Tag\ZhTf VTfTf WX _bf g\X`cbf
WX TcbZXb WX_ UT_aXTe\b& dhX geTXa XVbf WX _TBELLE ^POQUE%
Dwf T_ fhe& X_ VTfVb WX JTa @f\Web VbafXeiT _Tf VbafgehVV\baXf `wf Tag\ZhTf( 8__y g\XaX
haT YhXegX ceXfXaV\T _T UTeeTaVT be\Z\aT_& fbUeX _T dhX fX hU\VTa haT fXe\X WX \`cbegTagXf
eXf\WXaV\Tf(
<_ eXfgb WX _T I\UXeT EbegX& Vba VTeTVgXeyfg\VTf cT\fT]yfg\VTf f\`\_TeXf& VbaVXageT X]X`c_bf WX
i\i\XaWTf WX _T ce\`XeT `\gTW WX_ f\Z_b OO& V_hUXf& `Te\aTf l X_ cXdhXzb chXegb WX F_\ibf(

($'$ 6 <CVTKOQPKQ DKQNaIKEQ'

;Xageb WX _bf _y`\gXf WX _T :\hWTW& _T YeTa]T VbfgXeT Xfgw Ybe`TWT `Tlbe\gTe\T`XagX
cbe gXeeXabf ZTaTWbf T_ Iyb& VTeXVX WX _T ceXfXaV\T ZXbZewY\VT WX _T UTeeTaVT( Cbf
X_X`Xagbf WX iT_be cTge\`ba\T_ fba& TWX`wf WX _Tf :bfgTaXeTf EbegX l Jhe& Vba fhf
eXfcXVg\iTf \afgT_TV\baXf& _bf eX_TV\baTWbf Vba _T TVg\i\WTW cbeghTe\T l WX geTafcbegX
WX _T V\hWTW $hf\aTf& `b_\abf& f\_bf& WXc{f\gbf& Ze|Tf&XfgTV\baXf% dhX VbaYbe`Ta ha
\`cbegTagX cTge\`ba\b WX Tedh\gXVgheT \aWhfge\T_ l YXeebi\Te\T( CTf VbafgehVV\baXf WX
iT_be Xa X_ fXVgbe WX GhXegb DTWXeb fba XkVX_XagXf X]X`c_bf(
CT Tedh\gXVgheT hg\_\gTe\T& WX geTW\V\{a \aZ_XfT& [T f\Wb cTeV\T_`XagX eXVhcXeTWT WXageb
WX_ ceblXVgb cTeT X_ weXT& Vba X_ bU]Xgb WX \agXZeTe T _T V\hWTW XfgT c\XmT heUTaT Vb`b
XkgXaf\{a aTgheT_ WX_ :Xageb(

CT mbaT fhe& WXfWX 8iX__TaXWT [TfgT 9Xe\ffb& Xf haT c_Ta\V\X VbfgXeT WX VTeTVgXeyfg\VTf
`wf f\_iXfgeXf& Vba haT YhXegX \`cebagT cT\fT]yfg\VT WTWT cbe _T `Tlbe ceXfXaV\T WX _T
fX_iT e\UXeXzT l haT `Xabe bVhcTV\{a WX_ fhX_b(
;XfWX X_ chagb WX i\fgT cTge\`ba\T_& VbaVXageT \`cbegTagXf c\XmTf WX Tedh\gXVgheT
\aWhfge\T_& cbe _T ceXfXaV\T WX_ chXegb WX CT G_TgT l _T [\fg{e\VT _bVT_\mTV\{a \aWhfge\T_
WX_ fhe WX 9hXabf 8\eXf( GeXfXagT TWX`wf& cTfXbf VbfgXebf eX_Tg\iT`XagX WXZeTWTWbf&
V_hUXf& T_Zhabf VTfVbf WX XfgTaV\Tf& Tedh\gXVgheT ceXYTUe\VTWT WX V[TcT l `TWXeT fbUeX
c\_bgXf l iTe\bf Xdh\cT`\Xagbf eX_TV\baTWbf Vba X`ceXfTf XfgTgT_Xf(

+2,

;XfWX X_ chagb WX i\fgT Y\gbZXbZewY\Vb& l WX TVhXeWb Vba :TUeXeT!& _T IXZ\{a
DXgebcb_\gTaT fX hU\VT Xa _T IXZ\{a EXbgebc\VT_( <a fh XkgeX`b abegX& fbUeX _Tf \f_Tf
WX_ ;X_gT WX_ GTeTaw l Xa _T e\UXeT WX_ Iyb WX _T G_TgT $[TfgT GhagT CTeT& GTeg\Wb WX
<afXaTWT%& fX \agebWhVX ha XfgeXV[b TcxaW\VX WX _T Gebi\aV\T GTeTaTXafX& cXegXaXV\XagX
T_ ;b`\a\b 8`Tm{a\Vb WX _T TagXW\V[T IXZ\{a E Xbgebc\VT_(
Cbf g\cbf WX iXZXgTV\{a Xfgwa eXceXfXagTWbf Xa _T gXeeTmT UT]T cbe fX_iTf e\UXeXzTf
$fX_iTf `TeZ\aT_Xf b fX_iTf Xa ZT_XeyT%& f\`\_TeXf T _Tf dhX UbeWXTa _bf eybf GTeTaw l
LehZhTl5 XkgXafTf Vb`ha\WTWXf cT_hfgeXf Vba ceXWb`\a\b WX ZeT`yaXTf b V\cXewVXTf
WX T_gb cbegX $cT]baT_Xf& gbgbeT_Xf& ]haVT_Xf% l Vb`ha\WTWXf TVhwg\VTf(
<a _T gXeeTmT T_gT& l Xa cbeV\baXf eX_Tg\iT`XagX U\Xa WeXaTWTf WX _T gXeeTmT UT]T& fX
XaVhXageTa fTUTaTf `hl VTeTVgXeyfg\VTf& cTfg\mT_Xf l ZeT`\__TeXf l cTeV[Xf V[\Vbf WX gT_TeXf(
<a _T JX_iT DTeZ\aT_ [Tl XfcXV\Xf Wb`\aTagXf Vb`b4 _TheX_& V[T_'V[T_& `TgT b]b l U_Ta'
dh\__b( JXgeTgT WX YeTZ`Xagbf `hl V[\Vbf& cbedhX cbe fXe X_ |a\Vb XfcTV\b gbcbZewY\VT`XagX
T_gb l WX UhXabf fhX_bf YhX WXf`bagTWb cTeT TZe\Vh_gheT WXfWX TagXf WX_ \a\V\b WX_ f\Z_b
OO(
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CT iXZXgTV\{a WX _T fX_iT ab fhcXeT _bf dh\aVX `Xgebf WX T_gheT& g\XaX ha XfgeTgb
TeUhfg\ib& bgeb XfgeTgb [XeUwVXb l bgeb WX `hfZbf( <_ XfgeTgb TeU{eXb g\XaX TUhaWTagXf
_\TaTf l XcyY\gTf& dhX fba VTeTVgXeyfg\VTf WX _T fX_iT( JX geTgT WX haT fX_iT \ahaWTWT
cXe\{W\VT`XagX cbe VeXV\XagXf& _T gyc\VT !fX_iT e\cTe\T WX \ahaWTV\{a!( JX __T`T fX_iT
e\cTe\T T _T iXZXgTV\{a dhX i\iX Xa _Tf be\__Tf WX _bf gybf( Cbf TeUhfgbf fba `hl
TUhaWTagXf& XfcXV\T_`XagX Xa _bf V_Tebf WX _T fX_iT( <a _bf XfgeTgbf [XeUwVXbf [Tl
ZeT`yaXTf& UXZba\Tf l ah`Xebfbf [X_XV[bf( CTf _\TaTf Ybe`Ta haT Vb`c_X]T eXW XageX
_bf weUb_Xf l XcyY\gbf& Vb`b V_TiX_ WX_ T\eX& bedhyWXT& Y_be WX_ cTg\gb& XgV(& l ah`XebfTf
XfcXV\Xf WX _ydhXaXf( <ageX _bf g\cbf WX iXZXgTV\{a _XzbfT XaVbageT`bf VX\UT_Xf& fThmT_Xf
l `TgbeeT_Xf VbfgXebf( <ageX _Tf Vb`ha\WTWXf WX [h`XWT_Xf fX WXfgTVTa _bf ]haVT_Xf&
cT]baT_Xf WX XfcTWTzT l cT]baT_Xf WX cT]T UeTiT(
?Tl T_Zhabf YeTZ`Xagbf WX fX_iT `TeZ\aT_ cebgXZ\Wbf& Vb`b _T IXfXeiT WX ?hWfba
l _T IXfXeiT ETgheT_ WX GhagT CTeT( <_ Iyb l _T e\UXeT Vbafg\ghlXa ha VbeeXWbe aTgh'
eT_ cTeT X_ geTafcbegX WX fX`\__Tf l bgebf X_X`Xagbf dhX YTibeXVXa _T cebcTZTV\{a WX
W\iXefTf XfcXV\Xf(
KTagb Xa X_ ;X_gT WX_ GTeTaw Vb`b Xa GhagT CTeT& _bf eXfgbf WX fX_iT `TeZ\aT_ Xfgwa
f\XaWb \aiTW\Wbf cbe X_ _\Zhfgeb( Fgeb \aiTfbe Xk\gbfb Xa _T fX_iT l fhf V_Tebf Xf _T VTzT
WX :Tfg\__T( Cbf _\e\bf& gT`U\xa XfcXV\X \aiTfbeT& fba TUhaWTagXf Xa XfgX weXT l Vbai\iXa
Vba _T VbagT`\aTV\{a(
:ba eXfcXVgb T _Tf TiXf& Xa _T YeTa]T VbfgXeT fX \WXag\Y\VTa geXf ha\WTWXf XVb_{Z\VTf4
~ X_ VhXecb WX_ eyb
~ _T c_TlT
~ _T YeTa]T VbfgXeT Vba ]haVT_Xf Xa V\Xegbf fXVgbeXf

CT YeTa]T VbfgXeT WX ]haVbf T_UXeZT _T `Tlbe VTag\WTW WX XfcXV\Xf WX TiXf& `hV[Tf WX
_Tf VhT_Xf a\W\Y\VTa T__y( ;TWb X_ UT]b a\iX_ WX c_TaVgba Xa X_ Iyb& _T bYXegT T_\`XagTe\T
cTeT _Tf TiXf fX _\`\gT T _bf cXVXf( 8cebiXV[Ta Xfgbf T_\`Xagbf4 X_ U\Zhw& X_ `TVw ZeTaWX
l iTe\Tf XfcXV\Xf WX ZTi\bg\aXf( KeXf XfcXV\Xf WX ZTi\bgTf TcebiXV[Ta _bf eXf\Whbf Vb'
`Xfg\U_Xf Y_bgTagXf XfcTeV\Wbf Xa _T _yaXT WX _T VbfgT(

,(,( ?EM`^UY[ZU[ M^]aU`QO`nZUO[-

8 Vbag\ahTV\{a& ceXfXagT`bf haT _\fgT WX XkcbaXagXf WX_ cTge\`ba\b Tedh\gXVg{a\Vb4
;X K\ZeX T M\VXagX C{cXm
~ :_hUXf WX IX`b4 KXhgba\T& Jh\mb& K9:& IXZTgTf CT DTe\aT& 9hXabf 8\eXf Ibj\aZ&

:Tabgg\Xe\ _gT_\Ta\
~ :_hUXf Ewhg\Vbf4 PTV[g :_hU 8eZXag\ab $JTa=XeaTaWb%& :_hU Ewhg\Vb JTa @f\Web&

PTV[g :_hU F_\ibf
~ GhXegbf4 <fgTV\{a =_hi\T_ K\ZeX& chXegb WX JTa @f\Web& chXegb WX F_\ibf(
~ K\ZeX ?bgX_
~ <WhVTV\{a4 :Xageb WX <WhVTV\{a =yf\VT $JTa =XeaTaWb%& :b_XZ\b DTe\a $JTa @f\Web%&

JTa AhTa X_ GeXVhefbe $JTa @f\Web%& JT\ag Ab[a $DTegyaXm%
~ IXf\WXaV\T_4 GT_TV\b JTaf JbhV\ $JTa =XeaTaWb%& :TfT M\Vgbe\T FVT`cb $JTa @f\Web%&

:TfTf Jb_WTg\& 9X`UXeZ& 9baXg& =XieX& 8aV[beXaT $DTegyaXm%
~ Hh\agT GhXleeXW{a $JTa @f\Web%
~ :TfVb [\fg{e\Vb VXageT_ WX JTa @f\Web
~ =Xeebi\Te\b4 KeXa WX _T :bfgT& K98 <>(9(D(
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<a _T :\hWTW WX 9hXabf 8\eXf
~ GhXegb4 ;wefXaTf 8& 9& :& ;& <& =& ;& EbegX& 8cbfgTWXeb ETiT_ 9hXabf 8\eXf& ;\dhXf

+&,& -& .& ;wefXaT Jhe( ;Xc{f\gbf GhXegb EhXib& ;wefXaT EbegX& >T_cbaXf GhXegb
DTWXeb& X_XiTWbeXf WX ZeTabf ;wefXaT ;& Xk X_XiTWbeXf& `b_\abf l f\_bf& GhXegb
DTWXeb

~ Lf\aTf X_xVge\VTf4 :XageT_ GhXegb EhXib& :XageT_ GhXegb& :XageT_ :bfgTaXeT(
~ :_hUXf Ewhg\Vbf4 PTV[g :_hU 8eZXag\ab& :_hU La\iXef\gTe\b 9hXabf 8\eXf$:L98%(
~ :_hUXf4 WX GXfVTWbeXf l WX GXfVT
~ <WhVTV\{a4 :\hWTW La\iXef\gTe\T& <fVhX_T ETV\baT_ WX Ewhg\VT& <fVhX_T JhcXe\be WX

9X__Tf 8egXf
~ DhfXbf4 =eTZTgT JTe`\Xagb& WX _T 8WhTaT l GhXegb& WX :T_Vbf l WX KX_XVb`ha\VTV\baXf(
~ =Xeebi\Te\b4 <fgTV\{a IXg\eb
~ 8XebcTedhX DXgebcb_\gTab
~ G_TagT cbgTU\_\mTWbeT >eT_( JTa DTegya $8ZhTf 8eZXag\aTf%
~ GTfXbf4 :bfgTaXeT EbegX& :bfgTaXeT Jhe& `bah`Xagb T _bf IXlXf :Tg{_\Vbf& YhXagX

WX _Tf EXeX\WTf

;XfWX 8iX__TaXWT [TfgT 9Xe\ffb
~ GhXegbf4 ;wefXaT WX \aY_T`TU_Xf& ;bV^ JhW& CT G_TgT
~ Lf\aTf X_xVge\VTf4 ;bV^ JhW& 9Xe\ffb
~ :_hUXf awhg\Vbf4 Ewhg\Vb WX Hh\_`Xf& La\iXef\gTe\b WX CT G_TgT
~ :_hUXf4 Xk'V_hU WX cXfVTWbeXf WX Hh\_`Xf& Xk'V_hU PG=
~ 9T_aXTe\b WX Hh\_`Xf
~ <WhVTV\{a4 <fVhX_T >eT_( GV\T_( WX _T D\abe\WTW& <fVhX_T l :b_ba\T WX MTVTV\baXf

<(Eq 0& <fVhX_T Eq -*& <fVhX_T Eq /,
~ G_TagTf cbgTU\_\mTWbeTf4 9XeaT_ $8ZhTf 8eZXag\aTf%& GhagT CTeT $;FJ98%
~ =Xeebi\Te\b4 <fgTV\baXf ?hWfba& G_wgTabf
~ G_TmT X \Z_Xf\T WX ?hWfba
~ GTfXbf4 :bfgTaXeT GhagT CTeT& GTedhX GXeXleT @eTb_T
~ <W\Y\V\bf c|U_\Vbf4 Gb_\VyT WX _T GV\T( $<afXaTWT%& ?bZTe fbV\T_ $9Xe\ffb%& 9TaVb

Gebi\aV\T $9Xe\ffb%& ;X_XZTV\{a cbeghTe\T
~ :T__X EhXiT Pbe^ $9Xe\ffb%
~ @aWhfge\T4 ;Xfg\_XeyTf ;bV^ JhW& CT G_TgT& Gb_yZbab @aWhfge\T_ WX 9Xe\ffb& DT_gXeyT ?hWfba
~ IXf\WXaV\T_4 GT_TV\b G\e\T& i\i\XaWTf Vb_XVg\iTf VT__X :b_{a T_ -** $9Xe\ffb%
~ <fgTaV\Tf4 <_ :Te`Xa l 8Ue\_

)$ 6BKUKQPGU FG NC TKDGTC

-(+( ?AM bU_UnZ a^NMZl_`UOM.

CT ha\WTW WX Taw_\f\f WX XfgX ;\TZa{fg\Vb LeUTayfg\Vb Xf X_ 9beWX I\UXeXzb
DXgebcb_\gTab $9ID%( ;XfWX X_ chagb WX i\fgT `XgbWb_{Z\Vb& fX _b Vbaf\WXe{ Xa haT
WbU_X cXefcXVg\iT4 ((
T(+ :b`b ha\WTW ZXbZewY\VT& Vb`chXfgb cbe gbWbf _bf cTeg\Wbf dhX _\`\gTa Vba X_ Iyb
WX _T G_TgT4
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+( K\ZeX 0( 8iX__TaXWT
,( JTa =XeaTaWb 1( Hh\_`Xf
-( JTa @f\Web 2( 9XeTmTgXZh\
.( M\VXagX C{cXm 3( <afXaTWT
/( :\hWTW WX 9hXabf 8\eXf +*( 9Xe\ffb

U(+ :b`b ha\WTW YhaV\baT_& Vb`chXfgT cbe geXf :beeXWbeXf& dhX T fh iXm fX V_Tf\Y\VTa
Xa :beeXWbe EbegX& :\hWTW WX 9hXabf 8\eXf l :beeXWbe Jhe( JX Xkg\XaWX T _b _TeZb WX
++* ^` l Vb`ceXaWX haT fhcXeY\V\X Tcebk\`TWT WX +0** ^`!(

-(+(+( ?Gb_yg\VTf WX FeWXaT`\Xagb KXee\gbe\T_ l G_Ta\Y\VTV\{a LeUTaT Xa _T
IXZ\{a DXgebcb_\gTaT WX 9hXabf 8\eXf

<f aXVXfTe\b [TVXe haT eXYXeXaV\T T _bf XfghW\bf& c_TaXf l ceblXVgbf X_TUbeTWbf cTeT X_
seXT DXgebcb_\gTaT WX 9hXabf 8\eXf l fh eXZ\{a dhX& `wf T__w WX fh ZeTWb WX Tc_\VTV\{a&
\aY_hlXeba fbUeX _T TVghT_ beZTa\mTV\{a& hfb l Tcebc\TV\{a WX_ `XaV\baTWb XfcTV\b(
~ CTf cb_yg\VTf _bVT_Xf WX T_VTaVX `ha\V\cT_
~ CTf cb_yg\VTf eXZ\baT_Xf dhX geTfV\XaWXa X_ T_VTaVX WX ha fb_b `ha\V\c\b
~ J\ghTV\{a TVghT_

CTf cb_yg\VTf _bVT_Xf Xa eX_TV\{a Vba X_ 9ID WX _T :\hWTW WX 9hXabf 8\eXf ceXfXagTa
`Tg\VXf l W\YXeXaV\Tf Xa X_ g\X`cb l Xa X_ XfcTV\b(
<_ G_Ta X_TUbeTWb cbe _T :b`\f\{a WX <fgxg\VT <W\_\V\T$+3,-'+3,/% cebchfb ha
GebZeT`T XW\_\V\b( Lab WX fhf chagbf `wf fT_\XagXf YhX !CT IXVbadh\fgT WX_ Iyb!(
<_ !G_Ta ;\eXVgbe cTeT 9hXabf 8\eXf! YhX X_TUbeTWb Xa X_ XfghW\b WX CX :beUhf\Xe
$GTeyf +3-1'+3-2% l cebchfb _T TcXegheT WX _T V\hWTW [TV\T X_ Iyb(
:ba _T VeXTV\{a WX _T FY\V\aT WX_ G_Ta IXZh_TWbe WX _T :\hWTW WX 9hXabf 8\eXf $FGI98%
Xa +3/1& fX \a\V\{ haT ahXiT XgTcT Xa eX_TV\{a Vba _Tf cb_yg\VTf WX beWXaT`\Xagb gXee\'
gbe\T_ l WX c_Ta\Y\VTV\{a heUTaT(
<ageX _bf Tzbf +31* l +31+ fX XaVTeZ{ ha XfghW\b cTeT _T eXabiTV\{a WX _T mbaT fhe WX
_T V\hWTW& dhX cebchfb _T XkcTaf\{a WX_ weXT VXageT_ fbUeX _bf gXeeXabf T _\UXeTe WX_
GhXegb DTWXeb l X_ WXfTeeb__b WX TVg\i\WTWXf eXVeXTg\iTf Xa _T mbaT VeXTWT cbe X_ eX__Xab
fbUeX X_ Iyb( :ba _T TcebUTV\{a WX_ :{W\Zb WX G_TaXT`\Xagb LeUTab Xa +311& X_ UbeWX
e\UXeXzb dhXW{ fh]Xgb T _bf W\fge\gbf heUTayfg\Vbf l T _bf \aW\VTWbeXf T__y ceXi\fgbf(
<ageX +312 l +32- fX TaT_\m{ _T cbf\U\_\WTW WX eX__Xab l `bW\Y\VTV\{a WX_ cXeY\_ WX _T
:bfgTaXeT EbegX $YeXagX T_ 8XebcTedhX% cTeT _T VeXTV\{a WX ha weXT eXVeXTg\iT dhX fX
WXab`\aTeyT !GTedhX WX _T @aWXcXaWXaV\T!( <fgT cebchXfgT ab cebfcXe{ cbe fh T_gb Vbfgb
l cbedhX X_ weXT abegX WX _T V\hWTW Xf _T `X]be TUTfgXV\WT Xa `TgXe\T WX hfbf eXVeXTg\ibf(
<a +323 l +33* fX eXT_\mTeba `bW\Y\VTV\baXf T_ :{W\Zb WX G_TaXT`\Xagb LeUTab l fX
VeXT _T :becbeTV\{a 8ag\Zhb GhXegb DTWXeb& cTeT __XiTe TWX_TagX _T eXabiTV\{a WX_
weXT cbeghTe\T(
8 cTeg\e WX +330 fX Ybe`h_{ X_ GebZeT`T !9hXabf 8\eXf l X_ Iyb! Vhlb bU]Xg\ib Xf
eXVhcXeTe ,* ^` WX e\UXeT cbegXzT(
Cbf cTeg\Wbf WX_ 9beWX I\UXeXzb WX _T Gebi\aV\T WX 9hXabf 8\eXf ab ghi\Xeba haT
Xib_hV\{a Xa `TgXe\T WX beWXaT`\Xagb gXee\gbe\T_ l heUTayfg\Vb Vb`cTeTU_X T_ WX _T
:\hWTW WX 9hXabf 8\eXf(
Cbf cTeg\Wbf WX K\ZeX& Hh\_`Xf l <afXaTWT cebchf\Xeba& T ce\aV\c\bf WX_ f\Z_b OO&
c_TaXf cTeT X_ WXfTeeb__b WX fhf weXTf VbfgXeTf dhX ab __XZTeba T fXe haT c_Ta\Y\VTV\{a
\agXZeT_ WX WXfTeeb__b heUTab(

+2/



;A Gl[ :; A7 EA7I7 9DBD I;GG?IDG?D

<a VhTagb T _Tf cb_yg\VTf eXZ\baT_Xf& XageX +3/2 l +30,& _T FY\V\aT WX_ G_Ta IXZh_TWbe
WX 9hXabf 8\eXf$FGI98% WXfTeeb__{ ha Vba]hagb WX cebchXfgTf WX a\iX_ eXZ\baT_&
Vbaf\WXeTaWb X_ UbeWX VbfgXeb WXfWX haT {cg\VT cebWhVg\iT l WX geTafcbegX(
<_ :bafX]b ETV\baT_ WX ;XfTeeb__b $:FE8;<%& XageX _bf Tzbf +301 l +303& cebchfb
Xa _T XfVT_T eXZ\baT_4 VbeeXWbeXf cTeT_X_bf T _T e\UXeT& _T VeXTV\{a WX ha cTedhX
`Xgebcb_\gTab& _T eXabiTV\{a WX GhXegb DTWXeb l _T XkcTaf\{a WX_ weXT VXageT_ fbUeX
_bf gXeeXabf _\UXeTWbf(
<a +31* _T JXVeXgTeyT WX FUeTf l JXei\V\bf G|U_\Vbf WX _T ETV\{a chU_\V{ ha XfghW\b&
!<fdhX`T ;\eXVgbe WX_ 8zb ,***!& Vba cebchXfgTf XfcXVyY\VTf cTeT _T e\UXeT X \aVbecbe{
cbe ce\`XeT iXm X_ ceblXVgb WX_ chXagX 9hXabf 8\eXf':b_ba\T(
<a +31/ _T Gebi\aV\T WX 9hXabf 8\eXf cebchfb cb_yg\VTf WX c_Ta\Y\VTV\{a eXZ\baT_&
\aY_h\WTf YhXegX`XagX cbe _bf TagXVXWXagXf `XaV\baTWbf(
<a +311 fX eXT_\m{ X_ XfghW\b WX_ J\fgX`T DXgebcb_\gTab 9baTXeXafX $J@D<9%( LaT WX
_Tf eXVb`XaWTV\baXf cebchXfgTf YhX _T Ybe`TV\{a WX ha <agX WX 8W`\a\fgeTV\{a
DXgebcb_\gTab( <fX `\f`b Tzb fX ceb`h_ZT _T CXl Gebi\aV\T_ Eq 23+, dhX ceb`hXiX
cThgTf WX beWXaT`\Xagb gXee\gbe\T_ cTeT _T cebi\aV\T WX 9hXabf 8\eXf(
CT f\ghTV\{a TVghT_ WX_ beWXaT`\Xagb gXee\gbe\T_ Xa _T :\hWTW WX 9hXabf 8\eXf l _bf
`ha\V\c\bf WX_ 9beWX I\UXeXzb Xf _T f\Zh\XagX4
<_ beWXaT`\Xagb gXee\gbe\T_ WX _T :\hWTW WX 9hXabf 8\eXf fX e\ZX cbe X_ :{W\Zb WX
G_TaXT`\Xagb LeUTab $+311%& `bW\Y\VTWb Xa +323(
8 cTeg\e WX _T Thgbab`yT WX _T :\hWTW WX 9hXabf 8\eXf& l Xa XfcXV\T_ WXfWX _T TcebUTV\{a
WX fh :bafg\ghV\{a $+330%& fX TUeX ha ahXib `TeVb ]heyW\Vb Xa `TgXe\T WX Vb`cXgXaV\Tf
heUTayfg\VTf( CT CXl WX IXYbe`T WX_ <fgTWb 8eZXag\ab l <`XeZXaV\T <Vba{`\VT $+323%
cXe`\gX T_ <fgTWb ETV\baT_ W\fcbaXe WX g\XeeTf X \a`hXU_Xf c|U_\Vbf XfgeTgxZ\VT`XagX
_bVT_\mTWbf& TUe\XaWb haT ahXiT \afgTaV\T cTeT X_ WXfTeeb__b heUTab(
<a X_ VTfb WX _bf cTeg\Wbf WX_ seXT DXgebcb_\gTaT WX 9hXabf 8\eXf $8D98%& XageX _bf
dhX fX \aV_hlXa _bf WX_ 9beWX I\UXeXzb& X_ beWXaT`\Xagb gXee\gbe\T_ Xfgw eXZ\Wb cbe X_
;XVeXgb'CXl Eq 23+,)11 WX _T Gebi\aV\T WX 9hXabf 8\eXf(
JheZX& Vb`b VbaV_hf\{a& dhX _T ThfXaV\T WX haT Thgbe\WTW `Xgebcb_\gTaT dhX Teg\Vh_X
_Tf W\fg\agTf cb_yg\VTf fXVgbe\T_Xf fbUeX X_ weXT& \aV_h\WTf _Tf WX beWXaT`\Xagb gXee\gbe\T_
l hfbf WX_ fhX_b& Xf ha YTVgbe WX ih_aXeTU\_\WTW WX _bf `ha\V\c\bf WX_ seXT DXgebcb_\gTaT
WX 9hXabf 8\eXf( <a XfgX fXag\Wb& l T cXfTe WX dhX Xf ha bU]Xg\ib VXageT_& ab fX [Ta
X_TUbeTWb& Xa _bf iX\agX Tzbf geTafVhee\Wbf WXfWX _T ceb`h_ZTV\{a WX _T CXl 23+,&
c_TaXf cebi\aV\T_Xf b eXZ\baT_Xf dhX XfgTU_XmVTa _bf _\aXT`\Xagbf ZXaXeT_Xf WX
VeXV\`\Xagb l XfgehVgheTV\{a WX_ 8D98( <fgT eXT_\WTW [T f\Za\Y\VTWb cTeT _bf cTeg\Wbf
WX_ 8D98& _T \`cbf\U\_\WTW WX Teg\Vh_Te _Tf cb_yg\VTf _bVT_Xf Xa ha `TeVb c_Ta\Y\VTWb
WX WXfTeeb__b eXZ\baT_( GTeT X_ VTfb WX_ 9beWX I\UXeXzb EbegX Xfgb f\Za\Y\V{& cbe haT
cTegX& _T VTf\ ce\iTg\mTV\{a WX_ `\f`b& T_ _bVT_\mTefX TVg\i\WTWXf awhg\VTf l eXVeXTg\iTf
Vhlb TVVXfb ab Xf c|U_\Vb a\ ZeTgh\gb& l cbe bgeT& X_ cebZeXf\ib WXgXe\beb WX _Tf weXTf
c|U_\VTf(

-(+(,( ?Lfbf WX_ fhX_b e\UXeXzb'

<fcTV\bf heUTa\mTWbf
~ seXTf cebWhVg\iTf l WX fXei\V\bf4

GhXegbf $9hXabf 8\eXf& ;bV^ JhW& CT G_TgT& <afXaTWT& 9Xe\ffb& K\ZeX& F_\ibf& JTa
@f\Web%5 WXfg\_XeyTf $;bV^ JhW%5 hf\aTf X_xVge\VTf $9hXabf 8\eXf& ;bV^ JhW%5 gT__XeXf&
c_TagTf WX geTgT`\Xagb WX TZhT l WX ib_VTWb WX XY_hXagXf& XgV(5 8XebcTedhX l _yaXTf
YXeebi\Te\Tf
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~ seXTf eXf\WXaV\T_Xf& bY\V\aTf& Vh_gheT
awhg\Vbf& ZeTaWXf eXf\WXaV\Tf ce\iTWTf& eXf\WXaV\Tf WX fXVgbeXf `XW\bf l

UT]bf& :\hWTW La\iXef\gTe\T& eXV\V_T]X WX GhXegb DTWXeb& XgV
~ seXTf eXVeXTg\iTf

:_hUXf WXcbeg\ibf $awhg\VT& eX`b& Zb_Y& cXfVT%& cTfXbf c|U_\Vbf& UT_aXTe\bf c|U_\Vbf&
UT_aXTe\bf ce\iTWbf& cTedhXf WX W\iXef\baXf& U\V\fXaWTf& VXagebf WX XageXgXa\`\Xagbf&
ce\aV\cT_`XagX Xa mbaT abegX l VTc\gT_

<fcTV\bf TU\Xegbf
~ K\XeeTf bV\bfTf

=eTZ`Xagbf Xa :Tc\gT_ =XWXeT_ $X]X`c_b4 mbaT :\hWTW La\iXef\gTe\T%
=eTZ`Xagbf Xa mbaT fhe4 8iX__TaXWT& Hh\_`Xf l 9XeTmTgXZh\

~ K\XeeTf WX hfb cebWhVg\ib eheT_ \agXaf\ib
G_TagTV\baXf YbeXfgT_Xf Xa _T gXeeTmT UT]T WX _T VbfgT WX 9XeTmTgXZh\ $w_T`bf& fThVXf&
XhVT_\cgbf l c\abf%
GTeVX_Tf Vba Vh_g\ibf [beg\YehgyVb_Tf Xa _T gXeeTmT T_gT& T _b _TeZb WX _T Thgbc\fgT
9f(8f(' CT G_TgT
J\fgX`T WX dh\agTf WX JTeTaWy

~ K\XeeTf WX hfb cebWhVg\ib eheT_ XkgXaf\ib
K\XeeTf WXW\VTWTf T _T ZTaTWXeyT Xa _Tf mbaTf \ahaWTU_Xf Xa _T VbfgT WX 9XeTmTgXZh\(

~ K\XeeTf WX hfb `\aXeb
:TiTf WX XageX +,&/ l +** [T& T_ZhaTf WX X__Tf TaXZTWTf& XageX 8iX__TaXWT l 9XeTmTgXZh\

~ K\XeeTf WX eX__Xab fTa\gTe\b
:<8DJ<

~ K\XeeTf Vba YeTZ`Xagbf WX iXZXgTV\{a aTgheT_
.+ YeTZ`Xagbf WX gT`Tzbf W\fcTeXf WX UbfdhXf& WXfWX Hh\_`Xf [TfgT GhagT CTeT
$1** [T%
GTfg\mT_Xf aTgheT_Xf& WbaWX fX WXfgTVT X_ YeTZ`Xagb WX 2(,/* [T& WXfWX GhagT :b_beTWT
[TfgT <afXaTWT

~ seXTf cebgXZ\WTf
IXfXeiT WX IXVhefbf JX_iT DTeZ\aT_ WX ?hWfba'9XeTmTgXZh\
IXfXeiT ETgheT_ GhagT CTeT
IXfXeiT <Vb_{Z\VT :bfgTaXeT Jhe ' :Tc\gT_
IXfXeiT ETgheT_ I\UXeT EbegX ' JTa @f\Web

-(,(+( ?:baVXcgb WX e\UXeT l _yaXT WX e\UXeT( 8hgbe\WTW Vb`cXgXagX cTeT fh Y\]TV\{a0

CT WbVge\aT W\fg\aZhX XageX e\UXeT l `TeZXa( CTf e\UXeTf fba _Tf YT]Tf _TgXeT_Xf WX _bf
w_iXbf WX _bf eybf& [TfgT X_ _y`\gX dhX _Tf TZhTf T_VTaVXa Xa fhf `TlbeXf TiXa\WTf
beW\aTe\Tf( CTf `weZXaXf fba _Tf mbaTf _TgXeT_Xf dhX _\aWTa Vba _Tf e\UXeTf!( <__b
WXgXe`\aT dhX _Tf e\UXeTf cXegXaXVXa T_ _XV[b WX_ Iyb& `\XageTf dhX _Tf `weZXaXf fba
_Tf mbaTf _TgXeT_Xf WX _bf eybf l& cbe _b gTagb& ab cXegXaXVXa T fh w_iXb b VThVX(
Fgebf ThgbeXf hg\_\mTa T`Ubf gxe`\abf Vb`b f\a{a\`bf l W\fg\aZhXa XageX e\UXeT \agXeaT
l XkgXeaT( CT W\fg\aV\{a XageX _T e\UXeT \agXeaT l XkgXeaT g\XaX geTfVXaWXaV\T cbedhX
`TeVT [TfgT W{aWX __XZT X_ Wb`\a\b c|U_\Vb WX_ <fgTWb& lT dhX _T e\UXeT XkgXeaT chXWX
fXe WX_ Wb`\a\b WX _bf cTeg\Vh_TeXf b WX_ <fgTWb& cXeb _T \agXeaT Xf f\X`ceX WX_ Wb`\a\b
c|U_\Vb XfgTgT_ $Teg( ,-.*& \aV( .q WX_ :{W\Zb :\i\_%(
CT _yaXT WX e\UXeT b _yaXT WX VbgT Xf _T _yaXT \WXT_ dhX fXcTeT _Tf e\UXeTf \agXeaTf l
XkgXeaTf( <fgw fh]XgT T ha cebVXW\`\Xagb WX Y\]TV\{a TW`\a\fgeTg\ib UTfTWb Xa cThgTf
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_XZT_Xf( CT _yaXT WX e\UXeT Xf TdhX__T _yaXT WX WX`TeVTV\{a ZXbZewY\VT( WX_ _y`\gX [TfgT
WbaWX fX Xkg\XaWX X_ Wb`\a\b c|U_\Vb WX_ <fgTWb(!
<a VhTagb T _T Thgbe\WTW WX Tc_\VTV\{a Vb`cXgXagX cTeT Y\]Te _T _yaXT WX e\UXeT& WXUX`bf
fXzT_Te dhX& cbe ce\aV\c\b ZXaXeT_& _Tf Tge\UhV\baXf WX eXZ_T`XagTV\{a fbUeX exZ\`Xa l
cb_\VyT WX_ Wb`\a\b c|U_\Vb fba WX Vb`cXgXaV\T WX_ _XZ\f_TWbe _bVT_(! J\a X`UTeZb&
VhTaWb fX geTgT WX eybf aTiXZTU_Xf _T eXZ_T`XagTV\{a Xf aTV\baT_(
CT Y\]TV\{a WX _T _yaXT WX e\UXeT WX ha eyb aTiXZTU_X& Vb`b _b Xf X_ Iyb WX _T G_TgT&
VbeeXfcbaWX T _T ETV\{a& f\a X`UTeZb W\V[T _yaXT chXWX fXe Y\]TWT cbe _T Thgbe\WTW
TW`\a\fgeTg\iT cebi\aV\T_ f\ _T ETV\{a ab _b [T [XV[b(#6
CT YTVh_gTW WX WXgXe`\aTe b XfgTU_XVXe Vhw_Xf U\XaXf fba WX_ Wb`\ab c|U_\Vb l Vhw_Xf
ce\iTWbf Xf WX XkV_hf\iT \aVh`UXaV\T WX _T ETV\{a& lT dhX xfgT \`c_\VT haT VhXfg\{a V\i\_
WX YbaWb dhX \agXZeT _bf cbWXeXf WX_XZTWbf cbe _Tf cebi\aV\Tf T _T ETV\{a cTeT W\VgTe _bf
V{W\Zbf fhUfgTag\ibf& XageX X__bf X_ :\i\_ $Teg( 1/& \aV( +,& :bafg\ghV\{aETV\baT_% P
<a ahXfgeb beWXaT`\Xagb ]heyW\Vb& X_ VTewVgXe c|U_\Vb b ce\iTWb WX _Tf VbfTf chXWX fXe
XfgTU_XV\Wb |a\VT`XagX cbe _T ETV\{a T geTixf WX haT _Xl Ybe`T_& WTWb dhX _T Tge\UhV\{a
\aVh`UX T_ :baZeXfb ETV\baT_(

JXZ|a _b W\fchXfgb cbe X_ Tegb ,--3 WX_ :{W\Zb :\i\_L S COS S SONBIENESPbBLICOS DEL
-ST DO GE L QUE L IaN[ DE LOS -ST DOS P TICUL S DE QUE ELL SE PONE#
SEGbN DIST IBUCIaN DE LOS PO HECH PO L +ONSTITUCIaN ION L %
Jba U\XaXf WX_ Wb`\a\b c|U_\Vb _bf XahaV\TWbf cbe X_ Tegb ,-.* WX_ :{W\Zb :\i\_& XageX
_bf VhT_Xf fX XaVhXageTa4 _bf eybf& fhf VThVXf& _Tf e\UXeTf \agXeaTf WX _bf eybf $fX Xag\XaWX
cbe gT_Xf _T XkgXaf\{a WX g\XeeT dhX _Tf TZhTfUTzTa b WXfbVhcTa WheTagX _Tf T_gTf
`TeXTf abe`T_Xf b _Tf VeXV\WTf `XW\Tf beW\aTe\Tf%& _Tf \f_Tf dhX fX Ybe`Xa Xa gbWT
V_TfX WX eyb& VhTaWb X__Tf ab cXegXaXmVTa T cTeg\Vh_TeXf& _Tf VT__Xf& c_TmTf& VT`\abf&
chXagXf& XgV(

CT 8W`\a\fgeTV\{a c|U_\VT g\XaX ha WXUXe ce\`beW\T_ WX TfXZheTe X_ hfb ZXaXeT_ WX _Tf
VbfTf WX_ Wb`\ab c|U_\Vb l Xa i\eghW WX X__b X]XeVX haT ge\c_X YhaV\{a WX cb_\VyT4
~ ;X VbafXeiTV\{a WX _T VbfT
~ ;X eXZ_T`XagTV\{a WX_ hfb abe`T_ WX X__Tf cTeT \`cXW\e X_ ZbVX TUhf\ib cbe cTegX WX

_bf WXfg\aTgTe\bf
~ ;X _\`\gTV\{a ceb[\U\g\iT WX_ hfb WX _T VbfT VhTaWb ha \agXexf c|U_\Vb fhcXe\be _b Xk\ZX(

GhXWX TYXVgTe haT WXcXaWXaV\T WX_ Wb`\a\b c|U_\Vb T ha hfb XfcXV\T_ b XkVXcV\baT_ dhX
gXaZT VTewVgXe geTaf\gbe\b& f\X`ceX dhX XfT TYXVgTV\{a ab `bW\Y\dhX a\ `XabfVTUX
fhUfgTaV\T_`XagX X_ hfb ZXaXeT_ WX _T VbfT VbaYbe`X T fh WXfg\ab aTgheT_( GhXWX WTe
cXe`\fbf cTeT hfTe Xa Ybe`T ce\iTg\iT V\XegTf cTegXf WX_ Wb`\a\b c|U_\Vb& UT]b _T VbaW\V\{a
WX dhX XfX hfb XkVXcV\baT_ ab `bW\Y\dhX X_ hfb [TU\ghT_ WX _T Vb_XVg\i\WTW
<_ exZ\`Xa ]heyW\Vb XfcXV\T_ WX_ Wb`\a\b c|U_\Vb& cbe geTgTefX WX ha exZ\`Xa WX
XkVXcV\{a l WX \agXeceXgTV\{a Xfge\VgT& f{_b Xf Tc_\VTU_X T _Tf VbfTf Wb`\a\T_Xf l WX
a\aZ|a `bWb T _Tf VbfTf WX_ Wb`\a\b ce\iTWb WX_ <fgTWb( Gbe X__b& f\XaWb _T VbaVXf\{a
haT WX _Tf Ybe`Tf Xa dhX WX TVhXeWb Vba XfX exZ\`Xa XfcXV\T_ l WX XkVXcV\{a fX
bgbeZTa WXeXV[bf ce\iTg\ibf WX hfb fbUeX _Tf WXcXaWXaV\Tf WX_ Wb`\ab c|U_\Vb& iT
WX fhlb dhX _T VbaVXf\{a ab cebVXWX a\ fX VbaV\UX eXfcXVgb T _bf U\XaXf ce\iTWbf WX_
<fgTWb& Vb`b fXeyTa _Tf g\XeeTf Y\fVT_Xf(
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-(,(,(+ CTZhaTf _XZT_Xf Xa _T eXZh_TV\{a ]heyW\VT WX _Tf mbaTf VbfgXeTf Xa X_ weXT
Xa XfghW\b( IXVb`XaWTV\baXf cTeT fhcXeTe _bf cebU_X`Tf \WXag\Y\VTWbf

CTf _TZhaTf l iTVybf _XZT_Xf Xk\fgXagXf fba eX_XiTagXf( JX bUfXeiT4
~ 8hfXaV\T WX haT Ybe`h_TV\{a WX cb_yg\VTf T a\iX_ aTV\baT_ Xa `TgXe\T VbfgXeT( JXZ|a

_b ceXi\fgb cbe X_ Tegb.+ WX _T :bafg\ghV\{a ETV\baT_& VbeeXfcbaWX T _T ETV\{a
W\VgTe _bf ceXfhchXfgbf `ya\`bf Xa `TgXe\T WX cebgXVV\{a T`U\XagT_& f\a cXe]h\V\b WX
_Tf YTVh_gTWXf _bVT_Xf& VbeeXfcbaW\XaWb T _Tf cebi\aV\Tf _Tf aXVXfTe\Tf cTeT
Vb`c_X`XagTe\Tf( KT_Xf ceXfhchXfgbf `ya\`bf WXUXeyTa gT`U\xa W\VgTefX Vba eX_TV\{a
T _T gX`wg\VT VbfgXeT

~ 8hfXaV\T WX haT eXZh_TV\{a b _XZ\f_TV\{a XfcXVyY\VT Xa `TgXe\T WX cebgXVV\{a&
VbafXeiTV\{a& eXVhcXeTV\{a l hfb WX _Tf mbaTf VbfgXeTf gTagb T a\iX_ aTV\baT_ Vb`b
Xa _T Gebi\aV\T WX 9hXabf 8\eXf

~ CTf abe`Tf T`U\XagT_Xf dhX eXZh_Ta `TgXe\Tf dhX g\XaXa \aV\WXaV\T W\eXVgT b \aW\eXVgT
fbUeX _T VbfgT ab Vbag\XaXa XfcXV\Y\VTV\baXf cTeg\Vh_TeXf T_ eXfcXVgb( <__b& f\a X`'
UTeZb& ab iT Xa WXf`XWeb WX fh Tc_\VTV\{a T_ weXT bU]Xgb WX XfghW\b& Xa _Tf `TgXe\Tf
dhX X__Tf eXZh_Ta $eXf\Whbf XfcXV\T_Xf& VbagT`\aTV\{a [yWe\VT& \`cTVgb T`U\XagT_&
cTeg\V\cTV\{a V\hWTWTaT&XgV(%

?
?

?
& ?

U
?
?
?

GTeT fhcXeTe _Tf W\Y\Vh_gTWXf dhX TVTeeXT _T ThfXaV\T WX ha exZ\`Xa ]heyW\Vb XfcXVyY\Vb
Tc_\VTU_X T _Tf mbaTf VbfgXeTf& fX eXVb`\XaWT4
~ =be`h_TV\{a WX cb_yg\VTf aTV\baT_Xf Xa `TgXe\T WX hfb& VbafXeiTV\{a& cebgXVV\{a l

eXVhcXeTV\{a WX _T mbaT VbfgXeT
~ =\]TV\{a WX ha exZ\`Xa abe`Tg\ib VbfgXeb \agXZeTWb Tc_\VTU_X T _T e\UXeT WX_ Iyb WX

_T G_TgT& dhX TUTedhX gTagb _T mbaT gXeeXfgeX Vb`b _T Y_hi\T_
~ :baibVTgbe\T WX gbWbf _bf fXVgbeXf \aib_hVeTWbf l Thgbe\WTWXf WX Tc_\VTV\{a Vba

]he\fW\VV\{a fbUeX _T mbaT& cTeT _T Y\]TV\{a WX_ exZ\`Xa abe`Tg\ib VbfgXeb WX TVhXeWb
Vba _Tf `TgXe\Tf dhX T VTWT haT VbeeXfcbaWX $VbagT`\aTV\{a [yWe\VT& VbagT`\aTV\{a
WX_ fhX_b& ZXaXeTV\{a WX eXf\Whbf& XgV(%

~ @`ch_fb WX ha cebVXfb WX VbaVXegTV\{a YXWXeT_ Vba X_ Y\a WX _bZeTe ha geTUT]b Vba]hagb
XageX _Tf Thgbe\WTWXf aTV\baT_Xf l cebi\aV\T_Xf& cTeT _bZeTe ha exZ\`Xa VbfgXeb
VbaVXegTWb l VbbeW\aTWb

~ @afgeh`XagTV\{a WX `XVTa\f`bf WX VbbcXeTV\{a XageX _bf W\fg\agbf beZTa\f`bf Vba
Vb`cXgXaV\T Xa _Tf W\fg\agTf weXTf l `TgXe\Tf( <__b \aV_hlX T _bf `ha\V\c\bf WX _T
e\UXeT WX_ Iyb WX _T G_TgT l T_ >bU\Xeab WX _T :\hWTW WX 9hXabf 8\eXf

~ @afgeh`XagTV\{a WX `XVTa\f`bf WX cTeg\V\cTV\{a V\hWTWTaT& T Y\a WX VbaibVTe T _bf
[TU\gTagXf WX _T mbaT cTeT dhX [TZTa fhf TcbegXf Xa VhTagb T _T e\UXeT !WXfXTWT!(

~ DbW\Y\VTV\{a WX _T abe`Tg\iT cebi\aV\T_ $GV\T( WX 9hXabf 8\eXf% i\ZXagX Xa `TgXe\T
WX beWXaT`\Xagb gXee\gbe\T_ l hfb WX_ fhX_b& cTeT \agebWhV\e gX`Tf eX_Tg\ibf T_ hfb&
c_Ta\Y\VTV\{a& eXVhcXeTV\{a l cebgXVV\{a WX _Tf VbfgTf

~ Ebe`Te XfcXVyY\VT`XagX TVXeVT WX _T WXfTYXVgTV\{a l TYXVgTV\{a WX _bf U\XaXf WX_
Wb`\a\b c|U_\Vb VbfgXeb $gXeeXfgeX_Y_hi\T_%& l WX _bf U\XaXf dhX fba Vb_\aWTagXf Vba
TdhX__bf dhX fXTa aXVXfTe\bf cTeT _T cebgXVV\{a b hg\_\mTV\{a WX _bf U\XaXf WX_ Wb`\ab
c|U_\Vb VbfgXeb

~ <ah`XeTe gTkTg\iT`XagX Xa _T _Xl _bf fhchXfgbf Xa _bf dhX chXWX cebVXWXefX T _T
WXfTYXVgTV\{a WX _bf U\XaXf WX_ Wb`\a\b c|U_\Vb VbfgXeb( GTeT X__b WXUXew gXaXefX Xa
VhXagT X_ exZ\`Xa i\ZXagX Xa ahXfgeb beWXaT`\Xagb ]heyW\Vb Xa `TgXe\T WX Wb`\a\b
c|U_\Vb& TYXVgTV\{a l WXfTYXVgTV\{a

~ CT _Xl dhX eXZh_X X_ gX`T VbfgXeb WXUXeyT Xk\Z\e T _Tf Thgbe\WTWXf Vb`cXgXagXf
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$cebi\aV\T_Xf l̀ha\V\cT_Xf% dhX \aiXfg\ZhX _T f\ghTV\{a WX _bf U\XaXf l WXeXV[bf dhX
fX ceXfh`Ta cXegXaXV\XagXf T_ Wb`\a\b c|U_\Vb VbfgXeb

-(,(-( ?Ebe`Tg\iT T`U\XagT_ i\ZXagX Tc_\VTU_X T _T I\UXeT DXgebcb_\gTaT
@( <iT_hTV\{a WX \`cTVgb T`U\XagT_
T( <a _T Gebi\aV\T WX 9hXabf 8\eXf
~ CXl Eq ++(1,- WX GeXfXeiTV\{a WX_ DXW\b 8`U\XagX l _bf IXVhefbf ETgheT_Xf(
U( <a _T :\hWTW WX 9hXabf 8\eXf
~ GeblXVgb WX _Xl fbUeX <iT_hTV\{a WX @`cTVgb 8`U\XagT_

++(DXVTa\f`bf WX cTeg\V\cTV\{a V\hWTWTaT
T( <a _T Gebi\aV\T WX 9hXabf 8\eXf
~ CXl Eq ++( 1,- WX GeXfXeiTV\{a WX_ DXW\b 8`U\XagX l _bf IXVhefbf ETgheT_Xf(
U( <a _T :\hWTW WX 9hXabf 8\eXf
~ CXl WX 8hW\XaV\Tf G|U_\VTf

+++(seXTf cebgXZ\WTf l eXfXeiTf( GebgXVV\{a WX Y_beT l YThaT
T( ETV\baT_):baiXa\bf \agXeaTV\baT_Xf
~ CXl Eq +-(,1-4 ;XYXafT WX _T e\dhXmT YbeXfgT_
~ CXl Eq ,,(-/+4 GTedhXf l eXfXeiTf aTV\baT_Xf l `bah`Xagbf aTgheT_Xf l abe`Tf

Vb`c_X`XagTe\Tf& WXVeXgbf Eq ./-)3-& Eq ,+.3)3* l Eq'&(+& ,%
~ CXl Eq ,,(.,+ l WXVeXgb eXZ_T`XagTe\b 03+)2+4 GebgXVV\{a WX _T YThaT f\_iXfgeX
~ CXl Eq ,,(-.. $9b_Xgya FY\V\T_ $9(F(%4&&&%$+'"-8cebUTV\{a WX_ :baiXa\b fbUeX

:b`XeV\b \agXeaTV\baT_ WX XfcXV\Xf T`XaTmTWTf WX YThaT l Y_beT f\_iXfgeXf $:@K<J%&
fhfVe\gT Xa NTf[\aZgba X_ -)-)1- l fhf Xa`\XaWTf WX +310 l +313

~ CXl Eq ,-(3+2 $9b_Xgya FY\V\T_4 ,.).)3+%4 8cebUTV\{a WX_ :baiXa\b fbUeX
:bafXeiTV\{a WX _Tf XfcXV\Xf `\ZeTgbe\Tf WX Ta\`T_Xf f\_iXfgeXf& TWbcgTWT Xa 9baa&
IXc|U_\VT =XWXeT_ WX 8_X`Ta\T& X_ ,-)0)13

~ CXl Eq ,-(3+3 $9(F(4 ,.).)3+%4 8cebUTV\{a WX _T :baiXaV\{a fbUeX :bafXeiTV\{a
WX _bf [h`XWT_Xf WX \`cbegTaV\T \agXeaTV\baT_ Vb`b [wU\gTg WX XfcXV\Xf TVhwg\VTf&
Y\e`TWT Xa IT`fTe X_ ,),)1+ l `bW\Y\VTWT fXZ|a X_ GebgbVb_b WX GTeyf X_ -)+,)2,

~ CXl Eq ,.(-1/ $9(F(4 0)+*)3.%4 8cebUTV\{a WX_ :baiXa\b fbUeX _T ;\iXef\WTW 9\b_{Z\VT
U( <a _T Gebi\aV\T WX 9hXabf 8\eXf
~ CXl Eq +*(3*1 $9(F(4 0)0)3*%4 IxZ\`Xa IXZh_Tgbe\b WX _Tf IXfXeiTf& Dbah`Xagbf l

GTedhXf ETgheT_Xf

@M( FeWXaT`\Xagb gXee\gbe\T_( :bafXeiTV\{a l hfb WX_ fhX_b
T( ETV\baT_
~ CXl Eq ,,(.,2 $+0)-)2+% l ;XVeXgb eXZ_T`XagTe\b 02+)2+4 =b`Xagb WX _T :bafXeiTV\{a

WX _bf JhX_bf
U( <a _T Gebi\aV\T WX 9hXabf 8\eXf
~ ;XVeXgb'CXl Eq 2(3+,)114 FeWXaT`\Xagb KXee\gbe\T_ l Lfb WX_ JhX_b( KXkgb beWXaTWb

cbe ;XVeXgb'CXl Eq +*(+,2 ' 8cebUTWb cbe ;XVeXgb --23)21( ;XVeXgb WX
eXZ_T`XagTV\{a cTeV\T_ WX _T _Xl cbe ;XVeXgb +/.3)2-

~ CXl cebi\aV\T_ WX eTW\VTV\{a \aWhfge\T_ ++(./3 $9(F(4 +*)+,)3-% l ;XVeXgb
eXZ_T`XagTe\b +1.+)30

V( <a _T :\hWTW WX 9hXabf 8\eXf
~ :{W\Zb WX G_TaXT`\Xagb LeUTab WX _T :\hWTW WX 9hXabf 8\eXf
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+3+

M( IXf\Whbf cX_\Zebfbf& XfcXV\T_Xf l cTgb_{Z\Vbf
T( ETV\baT_
~ CXl ETV\baT_ WX IXf\Whbf GX_\Zebfbf Eq ,.(*/+ $9(F( +1)+)3+% l WXVeXgb eXZ_T`XagTe\b

2-+)3-4 >XaXeTV\{a& `Ta\ch_TV\{a& geTafcbegX l geTgT`\Xagb WX eXf\Whbf cX_\Zebfbf(
~ ;XVeXgb Eq +2+)3,4 IXf\Whbf& WXfXV[bf b WXfcXeW\V\bf cebVXWXagXf WX bgebf cTyfXf(

Geb[\U\V\{a WX fh geTafcbegX& \agebWhVV\{a b \`cbegTV\{a T_ gXee\gbe\b aTV\baT_& weXT
TWhTaXeT XfcXV\T_ l weXTf YeTaVTf

~ IXfb_hV\baXf Vb`c_X`XagTe\Tf T _T CXl ETV\baT_ WX IXf\Whbf GX_\Zebfbf Eq ,.(*/+
l fh ;XVeXgb eXZ_T`XagTe\b Eq 2-+)3-4 IXfb_hV\{a Eq .+-)3- WX _T JXVeXgTeyT WX
IXVhefbf ETgheT_Xf l ;XfTeeb__b JhfgXagTU_X $JIEl;J%5 IXfb_hV\{a Eq ,/-)3.
$JIEl;J%5 IXfb_hV\{a Eq ,/*)3. $JIEl;J%& IXfb_hV\{a Eq ,,.)3. $JIEl;J%5
IXfb_hV\{a Eq +2.)3/ JIEl;J5 IXfb_hV\{a Eq +/1)3- JXVeXgTeyT WX KeTafcbegX WX
_T ETV\{a5 IXfb_hV\{a Eq ,.,)3- $JIEl;J%5 IXfb_hV\{a Eq -+/)3. $JIEl;J%5
IXfb_hV\{a Eq ,*0)30 JIEl;J5 IXfb_hV\{a Eq ,-0)30 JIEl;J

U( <a _T Gebi\aV\T WX 9hXabf 8\eXf
~ CXl Eq ++(1,* $9(F(4 +-)+,)3/% l WXVeXgb eXZ_T`XagTe\b 2*0)314 IXf\Whbf <fcXV\T_Xf(
V( <a _T :\hWTW WX 9hXabf 8\eXf

<k\fgX ha GeblXVgb WX _Xl Xa `TgXe\T WX eXf\Whbf XfcXV\T_Xf4 haT iXm dhX XageX Xa
i\ZXaV\T _T _Xl& _T Thgbe\WTW WX Tc_\VTV\{a fXew _T JXVeXgTeyT WX G_TaXT`\Xagb LeUTab
l DXW\b 8`U\XagX WX_ >bU\Xeab WX _T :\hWTW WX 9hXabf 8\eXf

M@( Ebe`Tf Tc_\VTU_Xf Xa `TgXe\T WX WXfVTeZT WX XY_hXagXf _ydh\Wbf \aWhfge\T_Xf& WbTVT_Xf
l eXf\WhT_Xf T VhXecbf eXVXcgbeXf& YhXagXf WX TZhT l VbaWhVgbf V_bTVT_Xf
T( ETV\baT_
~ ;XVeXgb ETV\baT_ 01.)23
~ CXl ETV\baT_ WX IXf\Whbf GX_\Zebfbf Eq ,.(*/+)3+ l ;XVeXgb IXZ_T`XagTe\b Eq 2-+)3-(
~ ;XVeXgb Eq 333)3,4 DTeVb eXZh_Tgbe\b cTeT _T ceXfgTV\{a WX _bf fXei\V\bf WX TZhT

cbgTU_X l WXfTZ}Xf V_bTVT_Xf
~ CXl Eq ,*(.2+4 IxZ\`Xa cTeT Xi\gTe _T VbagT`\aTV\{a WX_ TZhT cbe [\WebVTeUhebf
~ CXl +2(1++!&*$)&*%"- ;XgXe`\aTV\{a WX _Tf `\f\baXf& YhaV\baXf l ]he\fW\VV\baXf gXee\gbe\T_Xf

WX _T >XaWTe`XeyT ETV\baT_& GeXYXVgheT ETiT_ 8eZXag\aT l Gb_\VyT =XWXeT_
U( Gebi\aV\T_
~ CXl Gebi\aV\T_ Eq /30/ WX cebgXVV\{a WX _bf eXVhefbf [yWe\Vbf
~ CXl Eq ++(2,*4 DTeVb eXZh_Tgbe\b WX _T ceXfgTV\{a WX_ fXei\V\b WX TZhT cbgTU_X l

WXfTZ}Xf V_bTVT_Xf

-(-(+ AM bU_UnZ QO[ZnYUOM+,

<_ Vba]hagb Vbafg\gh\Wb cbe _bf cTeg\Wbf e\UXeXzbf WX _T IXZ\{a DXgebcb_\gTaT l _T
:\hWTW 8hg{ab`T WX 9hXabf 8\eXf VbaVXageT ZeTa cTegX WX _T TVg\i\WTW XVba{`\VT
WX_ cTyf( ;Xageb WX W\V[b Vba]hagb fX XaVhXageTa geXf WX _bf chXegbf `wf TVg\ibf WX_
cTyf4 9hXabf 8\eXf& ;bV^ JhW l CT G_TgT& l T_Zhabf WX _bf W\fge\gbf `wf \aWhfge\T_\mTWbf4
:Tc\gT_ =XWXeT_& 8iX__TaXWT& JTa @f\Web& M\VXagX C{cXm l K\ZeX( CT `Tlbe VbaVXageTV\{a
WX fXei\V\bf Xfgw Xa _T :\hWTW WX 9hXabf 8\eXf& cXeb gT`U\xa& l WX `TaXeT VeXV\XagX& Xa
_bf cTeg\Wbf WX 8iX__TaXWT& Hh\_`Xf& M\VXagX C{cXm l JTa @f\Web& WbaWX |_g\`T`XagX
fX [Ta eTW\VTWb fXWXf X`ceXfTe\T_Xf(
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CT e\UXeT Xf ha weXT WbaWX g\XaWX T VbaVXageTefX _T `Tlbe cTegX WX _Tf ahXiTf \aiXef\baXf
$XfcXV\T_`XagX XkgeTa]XeTf%& iTe\bf `XZTceblXVgbf X \a\V\Tg\iTf ZhUXeaT`XagT_Xf l ce\iTWTf(
<f aXVXfTe\b [TVXe haT TV_TeTV\{a eXfcXVgb WX_ iT_be WX _Tf bUfXeiTV\baXf WX _T XVbab`yT
heUTaT WX_ 9beWX I\UXeXzb DXgebcb_\gTab( CT `Tlbe cTegX WX _T TVg\i\WTW \aWhfge\T_&
WX Vb`XeV\b l fXei\V\bf fX _bVT_\mT YhXeT WX _T YeTa]T VbfgXeT WX _bf W\fge\gbf dhX fX
TaT_\mTa& ZXaXeT_`XagX T `wf WX hab b Wbf ^\_{`Xgebf WX W\fgTaV\T WX _T e\UXeT& _b dhX
[TVX eX_Tg\ib ZXaXeT_\mTe _Tf bUfXeiTV\baXf fbUeX TVg\i\WTW XVba{`\VT WX VTWT
]he\fW\VV\{a T _T cebU_X`wg\VT cebWhVg\iT XfcXVyY\VT WX_ UbeWX VbfgXeb `Xgebcb_\gTab(

-(- "$" 6 CT TVg\i\WTW8;4A?@>819
;Xageb WX _Tf ]he\fW\VV\baXf Vbaf\WXeTWTf Vb`b 9beWX I\UXeXzb DXgebcb_\gTab $9ID%
Xk\fgyTa [TV\T +33.& fXZ|a X_ |_g\`b :Xafb ETV\baT_ <Vba{`\Vb& ,-(331
XfgTU_XV\`\Xagbf \aWhfge\T_Xf( CT gXaWXaV\T Xa _Tf Wbf |_g\`Tf WxVTWTf [T f\Wb
WXVeXV\XagX& XkceXfTWT gTagb Xa X_ a|`Xeb WX XfgTU_XV\`\Xagbf Vb`b Xa X_ a|`Xeb WX
chXfgbf WX geTUT]b Xa _T \aWhfge\T `TahYTVgheXeT(

<_ 9ID VbaVXageT TVghT_`XagX `wf WX haT VhTegT cTegX WX _bf XfgTU_XV\`\Xagbf \aWhfge\T'
_Xf WX_ cTyf l VTf\ haT gXeVXeT cTegX WX _bf chXfgbf WX geTUT]b( KT`U\xa VbaVXageT haT
gXeVXeT cTegX WX_ MT_be 9ehgb WX _T GebWhVV\{a @aWhfge\T_ $M<G% l VXeVT WX ha .*" WX_
MT_be 8ZeXZTWb 9ehgb $M89% WX _T GebWhVV\{a @aWhfge\T_& `bfgeTaWb& cbe _b gTagb& haT
fbUeXcebWhVg\i\WTW eX_Tg\iT WX _T YhXemT WX geTUT]b fhcXe\be T+,/" eXfcXVgb WX_ Vba]hagb
WX_ cTyf& l WX VXeVT WX ha +*" eXfcXVgb WX_ seXT DXgebcb_\gTaT WX 9hXabf 8\eXf(
;Xageb WX_ 9ID& X_ 0/&1" WX _bf XfgTU_XV\`\Xagbf l X_ 0+&-" WX _bf chXfgbf WX geTUT]b
fX VbaVXageTa Xa _T :Tc\gT_ =XWXeT_& f\Zh\XaWb Xa \`cbegTaV\T _bf cTeg\Wbf WX M\VXagX
C{cXm& 8iX__TaXWT& K\ZeX l Hh\_`Xf& Xa XfX beWXa(

-(-(,( ?:b`XeV\b l fXei\V\bf
<_ 9ID VbagTUT Xa +33. Vba 30(3.* XfgTU_XV\`\Xagbf $+3" WX_ gbgT_ WX_ cTyf% dhX
bVhcTUTa T ,12(13. geTUT]TWbeXf $,." WX_ gbgT_ WX_ cTyf%(
;Xageb WX W\V[T weXT fX VbaVXageTUT X_ -0&1" WX_ MT_be 8ZeXZTWb 9ehgb $M89% l X_
-2&2" WX_ MT_be 9ehgb WX _T GebWhVV\{a @aWhfge\T_ $M9G%& _b dhX eXiX_T fh \`cbegTaV\T
Vb`b `XeVTWb l fh eX_XiTaV\T Xa gxe`\abf WX cebWhVg\i\WTW Xa X_ VbagXkgb aTV\baT_(
<a X_ fXVgbe fXei\V\bf fX bUfXeiT haT YhXegX VbaVXageTV\{a WX _T TVg\i\WTW Xa X_ 9ID
Vba eXfcXVgb WX_ gbgT_ WX_ cTyf( 8__y fX _bVT_\mT X_ --&/" WX _bf XfgTU_XV\`\Xagbf l X_
-3&," WX _bf chXfgbf WX geTUT]b( <f WXV\e& `wf WX _T `\gTW WX_ gbgT_ WX _T TVg\i\WTW T
a\iX_ aTV\baT_(
CT `TlbeVbaVXageTV\{a fXVgbe\T_ fX bUfXeiT Xa _T :Tc\gT_ =XWXeT_& Vba `wf WX_ 2*"
WX _bf VhTgeb \aW\VTWbeXf Uwf\Vbf& eXfcXVgb WX_ 9ID $23" Xa X_ VTfb WX_ M9G%( KTagb
Xa X_ VTfb WX_ Vb`XeV\b Vb`b Xa X_ WX _bf fXei\V\bf& fX bUfXeiT haT YhXegX XfcXV\T_\mTV\{a
WX _T :Tc\gT_ =XWXeT_ Xa XfgTf YhaV\baXf l ha eb_ fhUbeW\aTWb b `TeZ\aT_ WX_ eXfgb WX
_Tf ]he\fW\VV\baXf( <a X_ VTfb WX fXei\V\bf& f{_b cTeXVX eX_XiTagX X_ eb_ WX JTa @f\Web&
M\VXagX C{cXm& Hh\_`Xf l 8iX__TaXWT& dhX TVg|Ta& lT fXT Vb`b XfcTV\bf WX ceb_baZTV\{a
\aXeV\T_ WX _T W\aw`\VT XVba{`\VT cbegXzT $8iX__TaXWT b M\VXagX C{cXm% b Vb`b
fhUVXagebf eXZ\baT_Xf WX Vb`XeV\b l fXei\V\bf $Hh\_`Xf Xa X_ fhe& JTa @f\Web Xa X_ abegX%(
;bf cebVXfbf Vbai\iXa Xa _T XfgehVgheT WX Vb`XeV\b l fXei\V\b WX _T eXZ\{a4 Tgb`\mTV\{a
l WXgXe\beb WX _T TVg\i\WTW Vb`XeV\T_& cbe ha _TWb& l ha TVX_XeTWb cebVXfb WX
`bWXea\mTV\{a l Z_bUT_\mTV\{a Xa W\V[Tf TVg\i\WTWXf4SHOPPING [\cXe`XeVTWbf&
VXagebf WX XageXgXa\`\Xagbf l XfcXVgwVh_bf( DhV[bf WX Xfgbf |_g\`bf eb`cXa cbe ce\`XeT

+3,
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iXm l WX `TaXeT eTW\VT_ Vba _bf gX]\Wbf l _T geT`T V_wf\VT WX 9hXabf 8\eXf( JX fh`T T
Xfgb _T T`c_\TV\{a WX _T eXW WX Thgbc\fgTf l TVVXfbf `Xgebcb_\gTabf& _T `h_g\c_\VTV\{a
WX UTee\bf ce\iTWbf b VXeeTWbf Xa gbeab T ZeTaWXf VXagebf Vb`XeV\T_Xf( <fgTf
XkcTaf\baXf& T iXVXf Xa weXTf cbVb heUTa\mTWTf& iT_be\mTa gXeeXabf WX XfVTfb iT_be5
X]X`c_b V_Teb Xf _T mbaT fhe& WbaWX X_ X]X WX `Xgebcb_\mTV\{a ceb`XgX fXe X_ `wf W\aw`\Vb
Xa _bf ce{k\`bf Tzbf(

-(-(-( @ DXZTceblXVgbf
<_ 9ID Vbafg\ghlX ha weXT ce\i\_XZ\TWT Xa _b eXYXeXagX T ZeTaWXf ceblXVgbf XfgTgT_Xf l
ce\iTWbf( CT VbaVXageTV\{a WX \aiXef\baXf eXV\XagXf l ceblXVgTWTf fbUeX X_ weXT
WXgXe`\aTa haT geTafYbe`TV\{a eTW\VT_ Xa gxe`\abf fbV\b'XVba{`\Vbf(
<_ cebVXfb WX fTgheTV\{a WX _T mbaT abegX Xa X_ `XW\Tab c_Tmb [TVX ceXiXe ha Xkc_bf\ib
WXfTeeb__b \a`bU\_\Te\b WX_ X]X fhe& lT dhX XfgX X]X Xf _T ce\aV\cT_ eXfXeiT WX fhX_b WXageb
WX_ UbeWX e\UXeXzb(

-(-(.( @ CT TVg\i\WTW cbeghTe\T
J\ U\Xa Xa _Tf |_g\`Tf WxVTWTf [T W\f`\ah\Wb abgTU_X`XagX _T TVg\i\WTW WX _bf chXegbf
WX 9hXabf 8\eXf l CT G_TgT $XfcXV\T_`XagX f\ fX Vbaf\WXeT fh Tag\Zhb eb_ Vb`b chXegbf
WX X`UTedhX WX ZeTabf l WXe\iTWbf WX _T TVg\i\WTW Ye\ZbeyY\VT%& _bf chXegbf WX_ 9ID
'9hXabf 8\eXf l CT G_TgT $\aV_hlXaWb T_ ;bV^ JhW%' Vbag\a|Ta Y\ZheTaWb XageX _bf
`wf \`cbegTagXf WX_ cTyf(
<a `TgXe\T WX Vb`XeV\b XkgXe\be& _bf geXf chXegbf eX|aXa X_ +. " WX _Tf XkcbegTV\baXf l
X_-0" WX _Tf \`cbegTV\baXf gbgT_Xf WX_ f\fgX`T WX chXegbf WX_ cTyf& `XW\Wbf Xa gxe`\abf
WX gbaX_TWTf WX VTeZT( Cbf chXegbf WX CT G_TgT l ;bV^ JhW `hXiXa X_ -1&-" WX_
gewY\Vb WX VTUbgT]X( La\XaWb T`UTf TVg\i\WTWXf $Vb`XeV\b XkgXe\be l VTUbgT]X%& _bf
chXegbf WX_ 9ID `hXiXa VXeVT WX haT VhTegT cTegX WX _Tf VTeZTf gbgT_Xf dhX V\eVh_Ta
cbe X_ f\fgX`T cbeghTe\b aTV\baT_(
<a iT_beXf TUfb_hgbf& Xfb f\Za\Y\VT dhX& cbe X]X`c_b& Xa +330_bf geXf chXegbf `bi\Xeba
`wf WX ,+ `\__baXf WX gbaX_TWTf WX VTeZT fbUeX ha gbgT_ WX 22 `\__baXf cTeT X_ Vba]hagb
WX_ cTyf( <_ chXegb WX 9hXabf 8\eXf 0&/ `\__baXf $1&/" fbUeX X_ gbgT_ aTV\baT_%5 X_ WX CT
G_TgT / `\__baXf $/&2"% l X_ WX ;bV^ JhW 3&/ `\__baXf $++&+ "%(
J\ fX Vbaf\WXeT X_ iT_be WX _Tf `XeVTWXeyTf& cbe 9hXabf 8\eXf fT_X Tcebk\`TWT`XagX ha
gXeV\b WX_ iT_be WX _Tf XkcbegTV\baXf l XageT `wf WX _T `\gTW WX_ iT_be WX _Tf \`cbegTV\baXf(
<_ chXegb WX 9hXabf 8\eXf& XfcXV\T_\mTWb Xa VTeZTf ZXaXeT_Xf \`cbegTWTf& cTeg\Vh_Te`XagX
Xa VbagXaXWbeXf& `hXiX VTeZTf Vba `Tlbe iT_be TZeXZTWb dhX X_ eXfgb WX _bf chXegbf
TeZXag\abf $U\XaXf WX VTc\gT_& iX[yVh_bf& Xdh\cbf WX \aYbe`wg\VT& Xdh\cbf WX
gX_XVb`ha\VTV\baXf& \afh`bf fbY\fg\VTWbf& XgV(%( 8 fh iXm& _bf chXegbf WX CT G_TgT l
;bV^ JhW Xfgwa XfcXV\T_\mTWbf Xa X_ gewY\Vb WX Vb`Uhfg\U_Xf l WXe\iTWbf cTeT X_ Vb`XeV\b
XkgXe\be l X_ WX VTUbgT]X(
?Tl dhX TZeXZTe dhX X_ chXegb WX 9hXabf 8\eXf& TWX`wf& `hXiX `wf WX ,(***(*** WX
cTfT]Xebf TahT_Xf& Vba haT YTVgheTV\{a fhcXe\be T _bf ,**(***(*** WX cXfbf(

-(.( ? AM bU_UnZ _[OUMX6

-(.(+( @ La\WTW l W\iXef\WTW fbV\T_ WX _T I\UXeT DXgebcb_\gTaT
<_ 9beWX I\UXeXzb DXgebcb_\gTab ab fX chXWX TaT_\mTe f\a gXaXe Xa VhXagT WX dhX fX
geTgT WX ha fXZ`Xagb WX haT eXT_\WTW `Tlbe( <f _T `Tlbe TZ_b`XeTV\{a heUTaT WX_

+3-
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cTyf4 TZ_b`XeTV\{a WX cbU_TV\{a l WX TVg\i\WTWXf XVba{`\VTf& WX e\dhXmTf l WX
cbgXaV\T_\WTWXf& WX cbUeXmT l WX aXVXf\WTWXf( <_ 9ID g\XaX Xa fh fXab Xabe`Xf
WXf\ZhT_WTWXf dhX fba Vb`haXf T_ WXfTeeb__b `Xgebcb_\gTab TeZXag\ab(
<a gxe`\abf fbV\T_Xf& X_ 9ID Xf& T _T iXm& ha\WTW l W\iXef\WTW( :ba fhf V\aVb `\__baXf WX
[TU\gTagXf Xa +33+& eXceXfXagT `wf WX_ .*" WX _T cbU_TV\{a gbgT_ WX _T IXZ\{a DXgebcb_\gTaT
WX 9hXabf 8\eXf& dhX T fh iXm VbaVXageT X_ .-" WX _T cbU_TV\{a gbgT_ WX_ cTyf(
<fgT cbU_TV\{a Xfgw `hl WXf\ZhT_`XagX W\fge\Uh\WT WXageb WX _bf Vb`cbaXagXf
gXee\gbe\T_Xf WX_ 9ID( Dwf WX _T `\gTW fba [TU\gTagXf WX _T :\hWTW 8hg{ab`T WX
9hXabf 8\eXf& ThadhX XfT VbaVXageTV\{a [T iXa\Wb W\f`\ahlXaWb WXfWX [TVX V\aVhXagT
Tzbf& cbe _T WXgXaV\{a WX_ VeXV\`\Xagb WX _T cbU_TV\{a Xa X_ VXageb `Xgebcb_\gTab l X_
VeXV\`\Xagb Xa _bf WX`wf `ha\V\c\bf WX_ 9ID( CT W\aw`\VT WX`bZewY\VT Z_bUT_ WX XfX
gXee\gbe\b `hXfgeT Vb`cbegT`\Xagbf `hl W\YXeXagXf XageX fhf Vb`cbaXagXf(

JX bUfXeiTa V_TeT`XagX Wbf W\aw`\VTf cbU_TV\baT_Xf4
~ Dha\V\c\bf Xa _bf dhX _T cbU_TV\{a ab VeXVX b Tha W\f`\ahlX $:\hWTW 8hg{ab`T WX

9hXabf 8\eXf& 8iX__TaXWT& JTa @f\Web l M\VXagX C{cXm%
~ Dha\V\c\bf WbaWX _T cbU_TV\{a VeXVX cbe XaV\`T WX _T `XW\T& ab fb_T`XagX WX_ 9ID

f\ab Tha WX _T ID Xa fh Vba]hagb& Vb`b Xa X_ VTfb WX 9XeTmTgXZh\& 9Xe\ffb& <afXaTWT&
Hh\_`Xf& JTa =XeaTaWb l K\ZeX

<_ ce\`Xe Zehcb eXceXfXagT T _T fbV\XWTW `Xgebcb_\gTaT `wf Vbafb_\WTWT( CTf
VbaW\V\baXf XVba{`\VTf l fbV\T_Xf (cXeea\g\Xeba haT cebWhVV\{a c|U_\VT eX_Tg\iT`XagX
fTg\fYTVgbe\T cbe _T bYXegT WX \aYeTXfgehVgheTf l fXei\V\bf l fh VbUXegheT ZXaXeT_\mTWT(
8 cTeg\e WX _T :\hWTW WX 9hXabf 8\eXf fX Xfgw cebWhV\XaWb haT ahXiT W\fg\aV\{a dhX
fXcTeT X_ VXageb WX _T cXe\YXe\T4 fX geTgT WX_ WXfTeeb__b WX _b dhX [bl fX WXab`\aT
!VbeeXWbe WX `bWXea\WTW! `Xgebcb_\gTab dhX& WXfWX X_ VXageb& fX ceb_baZT [TV\T X_
abegX& UbeWXTaWb X_ eyb(

?
?

#+

?

<_ fXZhaWb Zehcb WX `ha\V\c\bf WX_ 9ID& TdhX__bf dhX `hXfgeTa \`cbegTagXf
iTe\TV\baXf Xa X_ gT`Tzb WX _T cbU_TV\{a& fT_ib Xa X_ VTfb WX K\ZeX& fX hU\VTa Xa X_
fXVgbe fhe& geTW\V\baT_`XagX X_ weXT WX TfXagT`\Xagb WX _T cbU_TV\{a `Xgebcb_\gTaT WX
`XabeXf eXVhefbf& Vba haT bYXegT WX \aYeTXfgehVgheTfe fXei\V\bf heUTabf `Xabe Xa
VTag\WTW l VT_\WTW( KtZeX& Vba ha `hl YhXegX VeXV\`\Xagb WX _T cbU_TV\{a& Vb`\XamT T
`bfgeTe haT W\YXeXaV\TV\{a dhX fX [Tew Xi\WXagX Xa _bf ce{k\`bf Tzbf(
<a _T TVghT_\WTW fX Xfgw cebWhV\XaWb haT fhXegX WX XkcTaf\{a [TV\T X_ fhe& f\X`ceX
WXageb WX_ 9ID& WX XfX !VbeeXWbe WX `bWXea\WTW!(
CT TcXegheT WX _T Thgbc\fgT 9hXabf 8\eXf'CT G_TgT [T TVXeVTWb gXee\gbe\T_`XagX T _Tf
weXTf WX _T ID hU\VTWTf XageX _T TZ_b`XeTV\{a WX XfTf Wbf V\hWTWXf& _Tf [T TVghT_\mTWb
Vb`b w`U\gbf WX eXf\WXaV\T WX _bf fXVgbeXf `XW\bf l T_gbf& l _Tf [T [TU\_\gTWb Vb`b
_hZTeXf WX _bVT_\mTV\{a WX TVg\i\WTWXf XVba{`\VTf(
8fy& `ha\V\c\bf Vb`b 8iX__TaXWT& be\Z\aT_`XagX fXWX WX _T \aWhfge\T geTW\V\baT_ WX_
cTyf l Hh\_`Xf& fX [Ta VbaiXeg\Wb Xa ahXiTf TgeTVV\baXf WX _bVT_\mTV\{a( <fgbf cebVXfbf
gXaWXewa T `bW\Y\VTe _T Vb`cbf\V\{a fbV\T_ WX XfTf weXTf& W\YXeXaV\waWb_Tf WX_ eXfgb WX
_bf `ha\V\c\bf WX_ 9ID(

<f \`cbegTagX abgTe dhX Xa ha `\f`b XfcTV\b VbXk\fgXa Wbf eXT_\WTWXf W\fg\agTf4 _Tf
i\__Tf WX X`XeZXaV\T b UTee\bf [h`\_WXf f\a VbUXegheT WX fXei\V\b& l _bfCOUNES b
UTee\bf VXeeTWbf Vba gbWT _T \aYeTXfgehVgheT Vb`c_XgT(
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-(.(,( @ CT I\UXeT DXgebcb_\gTaT4 rU\Xa c|U_\Vb b U\Xa ce\iTWb6
CT [\fgbe\T WX _T V\hWTW `hXfgeT& ]hagb Vba _T WX bgebf Vb`cbaXagXf heUTabf dhX X_
9ID Xf hab WX _bf w`U\gbf heUTab'gXee\gbe\T_Xf WX `Tlbe ceXf\{a( CT ceXf\{a X]XeV\WT
cbe X_ VbeeXWbe WX `bWXea\WTW fX TfbV\T T_ !VTc\gT_ aTgheT_! WX _T eXZ\{a& _T e\UXeT& X_
eyb& dhX YTibeXVX _T _bVT_\mTV\{a WX _bf X`ceXaW\`\Xagbf WX `Tlbe VT_\WTW& WXageb WX
haT gXaWXaV\T dhX be\XagT fh cebWhVV\{a l Vbafh`b Xa Ybe`T ce\iTWT l XkV_hlXagX(

<fT gXaWXaV\T fX W\iXef\Y\VT4
~ <a X_ VbeeXWbe abegX& Vbafb_\WT l T`c_yT ha gXee\gbe\b lT bVhcTWb Vba TfXagT`\Xagb f

eXf\WXaV\T_Xf WX T_gb a\iX_& TfbV\TWbf T _T _bVT_\mTV\{a WX TVg\i\WTWXf gXeV\Te\Tf
~ <a X_ VbeeXWbe fhe& TcebiXV[TaWb X_ iTVyb `Xgebcb_\gTab& WT _hZTe T haT V_TeT T`XaTmT

T _T ceXVTe\T eX_TV\{a V\hWTW'aTgheT_XmT dhX T__y Xf T|a cbf\U_X
<_ 9ID cTeXVX [bl X_ eX`TaXagX WX haT V\hWTW Xa geTafYbe`TV\{a& T`XaTmTWb Xa
fh Vbage\UhV\{a T _T VT_\WTW WX i\WT WX_ Vba]hagb `Xgebcb_\gTab cbe _Tf gXaWXaV\Tf
dhX& f\a be\XagTV\{a a\ Vbageb_ c|U_\Vbf& cTeXVXa \e WXY\a\XaWb X_ Yhgheb WX _T
TZ_b`XeTV\{a `Xgebcb_\gTaT(

-(.(-( @CT ZXfg\{a WX _T I\UXeT
CT ZXfg\{a WX XfgX gXee\gbe\b fX `hXfgeT Vb`c_X]T& cbedhX Xf X_ w`U\gb WX VbXk\fgXaV\T
WX Wbf `bWX_bf WX fbV\XWTW _bVT_ l WX V\hWTW4 _T !V\hWTW XhebcXT!& UTfTWT Xa X_
ceXWb`\a\b WX _Tf Ybe`Tf c|U_\VTf WX cebWhVV\{a& Vbafh`b l& VbafXVhXagX`XagX& WX
VbaY\ZheTV\{a heUTaT& l _Tf ahXiTf gXaWXaV\Tf YhaWTWTf Xa X`ceXaW\`\Xagbf ce\iTWbf
WX cebWhVV\{a WX _T V\hWTW l Vbafh`b WX fhf U\XaXf(
<_ 9ID cbaX Xa VbagTVgb ab fb_T`XagX XfTf Wbf gXaWXaV\Tf Xa _T VbaY\ZheTV\{a l
YhaV\baT`\Xagb heUTabf f\ab gT`U\xa T _bf TVgbeXf fbV\T_Xf dhX fX cb_Te\mTa Xa Xfbf
`bWX_bf4 _T cbU_TV\{a dhX g\XaWX T fXe XkV_h\WT l _T ahXiT V_TfX `XW\T T_gT( <_ 9ID Xf&
Tfy& ha gXee\gbe\b WX VbaY_\Vgb XageX Wbf gXaWXaV\Tf WX cebWhVV\{a WX _T V\hWTW4 haT
c|U_\Vb'\aV_hlXagX l bgeT ce\iTWb'XkV_hlXagX(

8_Zhabf Ve\gXe\bf dhX chXWXa Vbage\Uh\e T _T eXT_\mTV\{a WX _T ZXfg\{a& gXa\XaWb Xa VhXagT
ha cebVXfb fbV\T_ dhX Teg\Vh_X _bf \agXeXfXf Xa ]hXZb l dhX gXaZT haT ceXfXaV\T c|U_\VT
eXfcbafTU_X cTeT ZTeTag\mTe _bf U\XaXf dhX _Tf TVg\i\WTWXf ce\iTWTf cbaXa Xa e\XfZb& fba4
~ <_ YbegT_XV\`\Xagb WX _bf ZbU\Xeabf _bVT_Xf& ha TVhXeWb WX VbbeW\aTV\{a XageX X__bf l

haT ZXfg\{a WX`bVewg\VT& geTafcTeXagX l cTeg\V\cTg\iT chXWXa fXe _T UTfX WX _T
geTafYbe`TV\{a dhX fX VeXX aXVXfTe\T

~ CT :\hWTW WX 9hXabf 8\eXf WXUXeyT gXaXe ha cTcX_ VXageT_ cTeT \`ch_fTe _T
beZTa\mTV\{a WX _T ZXfg\{a WX_ 9ID5 fbUeX _T UTfX WX TVV\baXf VbaVeXgTf dhX
Vbafg\ghlTa haT XkcXe\XaV\T iw_\WT cTeT gbWT _T ID( ;XUXew geTafYbe`Te _T ceXVTe\T
ha\WTW dhX \`c_\VT Vb`cTeg\e _T e\UXeT Xa haT ha\Y\VTV\{a WX _T c_Ta\Y\VTV\{a l X_
Vbageb_( <fgb eXYXe\Wb T _bf cebVXfbf WX bVhcTV\{a WX_ gXee\gbe\b& X_ Vbageb_ T`U\XagT_
l _T VbafgehVV\{a WX _bf fbcbegXf `TgXe\T_Xf cTeT _Tf TVg\i\WTWXf XVba{`\VTf& cTeT
dhX _T cbU_TV\{a chXWT _bZeTe haT fTg\fYTVgbe\T VT_\WTW WX i\WT(

-(.(.( @GTeg\V\cTV\{a V\hWTWTaT
CT cTeg\V\cTV\{a V\hWTWTaT Xa gX`Tf eXYXe\Wbf T_ 9beWX I\UXeXzb DXgebcb_\gTab Xf
\aV\c\XagX( J\a X`UTeZb& T cTeg\e WX _bf ahXibf `XVTa\f`bf WX cTeg\V\cTV\{a WX`bVewg\VT&
XaVbageT`bf X]X`c_bf Vb`b4
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~ <aJTa =XeaTaWb& _T FeWXaTamT 0.0-)31 XfgTU_XVX dhX _T Thgbe\WTW T`U\XagT_ `h'
a\V\cT_ cbWew VbaibVTe T 8hW\XaV\Tf G|U_\VTf WX VTewVgXe ab i\aVh_TagX cTeT WXUTg\e
_bf ceblXVgbf

~ <a JTa @f\Web fX eXT_\m{ X_ :baZeXfb MXV\aT_4 !JTa @f\Web& rdhx e\UXeT dh\XeX6! $bVghUeX)31%
~ <a M\VXagX C{cXm [hUb haT `bi\_\mTV\{a \aYbe`T_ WX 8fbV\TV\baXf @agXe`XW\Tf

c\W\XaWb 8hW\XaV\T G|U_\VT ceXi\T T _T `bW\Y\VTV\{a WX_ :{W\Zb WX G_TaXT`\Xagb
~ CT :\hWTW 8hg{ab`T WX 9hXabf 8\eXf VbaibV{ T haT 8hW\XaV\T G|U_\VT fbUeX X_

:{W\Zb WX G_TaXT`\Xagb LeUTab Xa +331 l gT`U\xa Xa +333
~ JX eXT_\mTeba KT__XeXf GTeg\V\cTg\ibf fbUeX G_Ta LeUTab 8`U\XagT_ $+333%

8 geTixf WX _b dhX W\VX _T ZXagX Xa Zehcbf gXfg\Zb& XaVhXfgTf& XgV(& fX cXeV\UX Xa _T
cbU_TV\{a TWh_gT haT fXafTV\{a WX abfgT_Z\T WX_ !cTeTyfb cXeW\Wb! Xa VhTagb T fh
eX_TV\{a Vba _T e\UXeT( CT ]hiXaghW& Xa VT`U\b& f\ U\Xa g\XaX haT WxU\_ \`TZXa WX _b dhX
YhX _T e\UXeT Vb`b XfcTV\b c|U_\Vb eXVeXTg\ib $UT_aXTe\b& _hZTe WX cXfVT& XgV(%& eXV_T`T
fh eXVhcXeTV\{a Vb`b _hZTe WX XfcTeV\`\Xagb(

9hXabf 8\eXf& X_ eyb l _T ZXagX
<aVhXfgT eXT_\mTWT cTeT _T =haWTV\{a :\hWTW cbe >eTV\X_T IbeaXe Xa ]h_\b WX +331(

JXZ|a _bf WTgbf bUgXa\Wbf Xa _T `XW\V\{a Vba VbUXegheT `Xgebcb_\gTaT WX 2*/ VTfbf4
:baVheeXa T _T mbaT e\UXeXzT WX_ seXT DXgebcb_\gTaT4

.1" WX _T cbU_TV\{a `Tlbe WX :Tc\gT_ =XWXeT_
--" WX _T cbU_TV\{a `Tlbe WX_ >eTa 9hXabf 8\eXf

Cbf _hZTeXf T _bf dhX VbaVheeXa Vba `Tlbe Tf\Wh\WTW fba4
GTeT _bf cbegXzbf4
:bfgTaXeT EbegX .3"& :bfgTaXeT Jhe ,*"& GhXegb DTWXeb ++ "& K\ZeX 1"
GTeT _bf XageXi\fgTWbf WX_ >eTa 9hXabf 8\eXf4
Hh\_`Xf ,, "& K\ZeX ,*"& :bfgTaXeT EbegX +1"& :bfgTaXeT Jhe 3"& GhXegb DTWXeb
3"& M\VXagX C{cXm 0"& JTa @f\Web ."

CTf TVg\i\WTWXf dhX eXT_\mTa fba4
:T`\aTa4 -1" WX _bf cbegXzbf l -. " WX _bf UbaTXeXafXf
:baVheeXa T eXfgTheTagXf4 +-" WX _bf cbegXzbf l 0" WX _bf UbaTXeXafXf
:baVheeXa T XfcXVgwVh_bf4 +*" WX _bf cbegXzbf l +2 " WX _bf UbaTXeXafXf
IXT_\mTa c\Va\Vf4 3" WX _bf cbegXzbf l +/ " WX _bf UbaTXeXafXf
GXfVTa4 1" WX _bf cbegXzbf l 1" WX _bf UbaTXeXafXf
8aWTa #Xa U\V\V_XgT4 1" WX _bf cbegXzbf l +" WX _bf UbaTXeXafXf

Cbf dhX ab VbaVheeXa4
<_ 1*"WX _bf cbegXzbf l X+20" WX _bf UbaTXeXafXf `XaV\baT _\`\gTV\baXf WX g\X`cb&
W\aXeb& W\fgTaV\T& XgV(
<_ -*" WX _bf cbegXzbf l X_ +." WX _bf UbaTXeXafXf `Ta\Y\XfgTa dhX ab _Xf ZhfgT _T mbaT

:hXfg\baT`\Xagbf4
Cbf XageXi\fgTWbf VhXfg\baTa WX `TaXeT ZXaXeT_\mTWT _T f\ghTV\{a WX _T VbfgT
XfcXV\T_`Xa gX4
=T_gT WX weXTf WX TVVXfb c|U_\Vb _\UeX4 0, " WX _bf cbegXzbf l .-" WX _bf UbaTXeXafXf
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=T_gT WX XfcTV\bf iXeWXf4 /3" WX _bf cbegXzbf& -3" WX _bf UbaTXeXafXf
8hfXaV\T WX fXei\V\bf4 //" WX _bf cbegXzbf l -1" WX _bf UbaTXeXafXf

;X`TaWTf WX _T cbU_TV\{a4
CT `\gTW WX _bf Vbafh_gTWbf ab fhcb ceXV\fTe Vba dhx TVg\i\WTWXf l fXei\V\bf dhX
[bl ab fX bYeXVXa _Xf ZhfgTeyT VbagTe& `\XageTf dhX _bf dhX _bf fXzT_Teba `bfgeTeba
haT ZeTa W\fcXef\{a(

Cbf cbegXzbf WX`TaWTa4
HhX _bf fXei\V\bf fXTa TVVXf\U_Xf T gbWb X_ c|U_\Vb4 +*"(
DTlbe VTag\WTW WX \afgT_TV\baXf WXcbeg\iTf l eXVeXTg\iTf4 3"
DTlbe _\`c\XmT4 2"
9Tzbf c|U_\Vbf4 1"
Dwf XfcTV\bf iXeWXf4 ."
DXW\bf WX geTafcbegX4 ."

<a X_ VbaheUTab WX`TaWTa4
Dwf XfcTV\bf iXeWXf4 3"
DTlbe _\`c\XmT4 2"
HhX _bf fXei\V\bf fXTa TVVXf\U_Xf T gbWb X_ c|U_\Vb4 0"
9Tzbf c|U_\Vbf4 /"

*$' 3N >_Q FG NC <NCVCC NC >KDGTC 9GVTQRQNKVCPC- ''& MO GP RGNKITQ

CT eX_TV\{a WX _T :\hWTW DXgebcb_\gTaT l X_ eyb& T _b _TeZb WX Xfgbf ++* ^`& Xf haT
eX_TV\{a WXfcTeX]T& VbaY_\Vg\iT& T iXVXf abfgw_Z\VT& T iXVXf i\b_XagT( <a T_Zhabf fXVgbeXf&
X_ be\ZXa WX_ VbaY_\Vgb Xf X_ TUTaWbab& Xa bgebf X_ VeXV\`\Xagb WXfVbageb_TWb WX _T V\hWTW(

.(+( ?3N MNMZP[Z[

CT `TlbeyT WX _bf XfVTfbf XfcTV\bf c|U_\Vbf W\fcba\U_Xf Xa X_ seXT I\UXeXzT ab eXfh_gTa
TgeTVg\ibf cbe X_ XfgTWb WX TUTaWbab l WXgXe\beb Xa dhX fX XaVhXageTa( JhVXf\ibf
ZbU\Xeabf fX `bfgeTeba cbVb fXaf\U_Xf cTeT cXeV\U\e _T \`cbegTaV\T WX_ eyb l fh cT\fT]X
cTeT _T V\hWTW l cTeT _T i\WT Vbg\W\TaT WX _T cbU_TV\{a( <_ WXgXe\beb WX _Tf \afgT_TV\baXf
dhX YTV\_\gTUTa X_ TVVXfb WX _T cbU_TV\{a T _T I\UXeT YhX VeXV\XaWb( <_ cTge\`ba\b
Tedh\gXVg{a\Vb l heUTab Xk\fgXagX fbUeX XfgT I\UXeT fX [T \Wb WXZeTWTaWb ]hagb Vba _T
cxeW\WT WX i\aVh_TV\{a WX _T V\hWTW Vba X_ eyb( ;waWb_X _T XfcT_WT& fX [T WX]TWb WXZeTWTe
ab f{_b X_ TZhT Vb`b X_X`Xagb aTgheT_ f\ab gT`U\xa X_ cT\fT]X l _T Tedh\gXVgheT
Vbafgeh\WT Vb`b aXkb XageX _T V\hWTW l X_ eyb(

.(,( ??Z_QSa^UPMP

Cbf XfcTV\bf c|U_\Vbf VbfgXebf ceXfXagTa cebU_X`Tf WX YT_gT WX fXZhe\WTW dhX WXfT_\XagTa
fh hfb(
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.(-( ?AM_ UZaZPMOU[ZQ_ \Q^UnPUOM_

9hXabf 8\eXf fX XaVhXageT T be\__Tf WX ha eyb& fbUeX haT c_Ta\V\X Vba XfVTfT VTcTV\WTW
WX XiTVhTV\{a aTgheT_ WX _Tf TZhTf( <f haT V\hWTW XW\Y\VTWT Vb`b f\ ab Xfghi\XeT Xa
haT eXZ\{a \ahaWTU_X( Cb `\f`b [T bVhee\Wb Vba _bf cTeg\Wbf WX_ seXT DXgebcb_\gTaT&
WbaWX fX [T WXaf\Y\VTWb _T XW\Y\VTV\{a X \`cXe`XTU\_\mTWb X_ fhX_b& l _T cbU_TV\{a [T
bVhcTWb g\XeeTf \ahaWTU_Xf& f\a ceXi\f\baXf Xa VhTagb T WXfTZ}Xf(
:b`b cebWhVgb WX _T heUTa\mTV\{a fX eX__XaTeba UT]bf aTgheT_Xf dhX TVghTUTa Vb`b
T`beg\ZhTWbeXf WheTagX _Tf VeXV\WTf( CT cTi\`XagTV\{a& _T gT_T WX UbfdhXf l WX iXZXgTV\{a
aTgheT_ l _T eXWhVV\{a WX_ TeUb_TWb heUTab W\Y\Vh_gTa _T TUfbeV\{a WX _Tf TZhTf(

<_ !eyb `wf TaV[b WX_ `haWb! g\XaX ha exZ\`Xa Xfghwe\Vb( <fgb f\Za\Y\VT dhX VhTaWb
_Tf `TeXTf fhUXa _b X`UT_fTa l _X \`c\WXa ib_VTe fhf TZhTf T_ `Te( Gbe bgeb _TWb& _Tf
YeXVhXagXf fhWXfgTWTf _b Tee\aVbaTa VbageT _T VbfgT l cTfT T TVghTe Vb`b gTc{a WX fhf
TY_hXagXf( JX [Ta eXZ\fgeTWb \ahaWTV\baXf [TfgT _T VbgT WX . `5 _Tf TZhTf __XZTa T
VhUe\e gbWT _T gXeeTmT UT]T( <fgb WXgXe`\aT dhX X_ seXT I\UXeXzT fXT haT mbaT WX e\XfZb
[yWe\Vb& _b dhX fX Vb`cehXUT VTWT iXm dhX __hXiX Vba \agXaf\WTW& [Tl fhWXfgTWT b T`Ubf
YXa{`Xabf T _T iXm( J\X`ceX fX \ahaWTa _bf `\f`bf _hZTeXf4 _Tf mbaTf UT]Tf l _bf T_eXWXWbeXf
WX _bf eybf l Teeblbf XaghUTWbf( Cbf eX__Xabf cebWhVXa X`UTaVT`\Xagb WX _bf Teeblbf l
W\Y\Vh_gTa X_ WeXaT]X& Vba _b dhX TZeTiTa T|a `wf _Tf \ahaWTV\baXf l ZXaXeTa \aiXef\baXf
VeXV\XagXf Xa _Tf eXWXf WX WXfTZ}X l WeTZTWbf cXe`TaXagXf Xa _Tf WXfX`UbVTWheTf(

.(.( ?9[Z`MYUZMOUnZ PQ XM_ MSaM_

<_ f\fgX`T [\WebZewY\Vb WX_ Iyb WX _T G_TgT fbcbegT X_ XYXVgb VbagT`\aTagX WX _T TVg\i\WTW
WX _T `Tlbe cTegX WX _T cbU_TV\{a WX_ cTyf& Xf WXV\e :Tc\gT_ =XWXeT_& >eTa 9hXabf 8\eXf
l >eTa CT G_TgT& Vba haT VbaVXageTV\{a \aWhfge\T_ WX ZeTa `TZa\ghW l Vba chXegbf WX
\`cbegTaV\T Vb`b X_ WX 9hXabf 8\eXf& ;bV^ JhW l CT G_TgT(

CT cewVg\VT WX hg\_\mTe _bf eybf Vb`b V_bTVTf Xf Vb`|a Xa gbWb X_ `haWb& lT dhX Xfgbf
g\XaXa fhf cebc\bf `XVTa\f`bf WX ThgbWXcheTV\{a& cXeb Xf |a\VT`XagX iw_\WT `\XageTf
X_ VThWT_ dhX fX Teeb]X ab fXT fhcXe\be T _T VTcTV\WTW WX WXcheTV\{a WX_ VThVX l f\X`ceX
dhX fX Xi\gX X_ ihX_Vb WX fhfgTaV\Tf g{k\VTf b WX \`cbf\U_X WXZeTWTV\{a aTgheT_(
CTf ce\aV\cT_Xf YhXagXf WX VbagT`\aTV\{a [yWe\VT WX _T VbfgT `Xgebcb_\gTaT fba _bf
XY_hXagXf V_bTVT_Xf X \aWhfge\T_Xf& cXeb gT`U\xa& `hV[Tf iXVXf hfTWbf WX cTagT__T cTeT
X_ !Xag\Xeeb! WX WXfXV[bf g{k\Vbf( <_ \aZeXfb WX VbagT`\aTagXf fX cebWhVX T geTixf WX
Vhefbf WX V\XegT `TZa\ghW& Vb`b X_ eyb IXVbadh\fgT& X_ Ch]wa& X_ I\TV[hX_b l haT fXe\X
WX Teeblbf dhX VTaT_\mTa XY_hXagXf c_hi\T_Xf& V_bTVT_Xf X \aWhfge\T_Xf WX_ VbaheUTab(
8WX`wf& Xk\fgXa Wbf \`cbegTagXf ihX_Vbf V_bTVT_Xf4 hab Xa 9XeTmTgXZh\& dhX eX|aX _bf
_ydh\Wbf cebWhV\Wbf Xa :Tc\gT_ l cTegX WX_ >eTa 9hXabf 8\eXf& l X_ bgeb Xa 9Xe\ffb&
WbaWX fX XiTVhTa _bf XY_hXagXf WX _T V\hWTW WX CT G_TgT(

CT f\ghTV\{a TVghT_ Xf VThfTWT cbe4
~ CT WXfVTeZT WX TZhTf f\a geTgT`\Xagb b \afhY\V\XagX`XagX geTgTWTf cebiXa\XagXf WX

XfgTU_XV\`\Xagbf \aWhfge\T_Xf
~ CT WXfVTeZT WX _ydh\Wbf l)b UTeebf V_bTVT_Xf
~ Cbf WXeeT`Xf WX TZhT WX __hi\T Vba VbagXa\Wb WX `TgXe\T_Xf VbagT`\aTagXf
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~ Cbf ihX_Vbf WX eXf\Whbf
~ CT fXW\`XagTV\{a WX f{_\Wbf beZwa\Vbf

8WX`wf& WXUX ceXfgTefX TgXaV\{a T bgebf TfcXVgbf VbagT`\aTagXf Vb`b4
~ 8Vg\i\WTWXf WX WeTZTWb4 _bf fXW\`Xagbf eXfh_gTagXf W\Y\Vh_gTa X_ cebVXfb WX

cbgTU\_\mTV\{a
~ ;XeeT`Xf WX [\WebVTeUhebf
~ CT UTfheT WX _bf UhdhXf
~ Cbf eXf\Whbf c_wfg\Vbf Y_bgTagXf eXceXfXagTa haT T`XaTmT cTeT gbWTf _Tf XfcXV\Xf

CT VbagT`\aTV\{a VTcTm WX TYXVgTe T_ f\fgX`T Y_hi\T_ ceXfXagT _bf f\Zh\XagXf TfcXVgbf4
8_ :bagT`\aTV\{a UTVgXe\b_{Z\VT4 Xa X_ T`U\XagX TVhwg\Vb fX [T__Ta ceXfXagXf UTVgXe\Tf

dhX chXWXa TVTeeXTe XaYXe`XWTWXf( ;XfWX X_ chagb WX i\fgT UTVgXe\b_{Z\Vb& `\XageTf
cXef\fgTa _Tf ah`XebfTf WXfVTeZTf VbfgXeTf eXZ\fgeTWTf& X_ hfb eXVeXTg\ib WX VbagTVgb
fX iX VbaW\V\baTWb [TfgT cbe _b `Xabf /** ` WX _T VbfgT

9@:bagT`\aTV\{a gxe`\VT4 X_ [b`UeX& T geTixf WX _bf WXfXV[bf \aWhfge\T_Xf dhX cebibVTa
iTe\TV\baXf WX gX`cXeTgheT& chXWX T_gXeTe _bf cebVXfbf WX WXfTeeb__b WX _bf beZTa\f`bf
TVhwg\Vbf l _T Vb`cbf\V\{a WX _Tf XfcXV\Xf

:@ :bagT`\aTV\{a dhy`\VT4 _T VbagT`\aTV\{a cbe `XgT_Xf cXfTWbf chXWX gXaXe XYXVgbf
_XgT_Xf WX TVhXeWb Vba fh VbaVXageTV\{a $c_b`b& Veb`b&XgV(%

8 _bf XYXVgbf WX Vbageb_Te _T VbagT`\aTV\{a& Xf aXVXfTe\T _T TVV\{a Vba]hagT WX _bf
VbaVXf\baTe\bf WX fXei\V\bf WX fTaXT`\Xagb WX_ >eTa 9hXabf 8\eXf& _Tf \afg\ghV\baXf WX
a\iX_ aTV\baT_ l cebi\aV\T_ Vba \aVh`UXaV\T& _bf `ha\V\c\bf iXV\abf l _T VbaV\XaV\T
Vb_XVg\iT WX gbWT _T cbU_TV\{a(
<YXVgbf fbUeX _T fT_hW4 X_ eyb VbagT`\aT cbe VbagTVgb b cbe \aZXfg\{a( :hTaWb T_Zh\Xa fX
UTzT Xa TZhT VbagT`\aTWT chXWX fhYe\e \aYXVV\baXf Xa _T c\X_ l T_XeZ\Tf( 9XUXe TZhT
VbagT`\aTWT chXWX cebWhV\e Y\XUeX g\Yb\WXT& [XcTg\g\f l V{_XeT(

.( /( ? BMX YMZQV[ PQX ^QOa^_[ O[_`Q^[( :Q_`^aOOUnZ PQ QO[_U_`QYM_

GewVg\VT`XagX gbWT _T VbfgT WXfWX X_ eyb IXVbadh\fgT [TfgT X_ I\TV[hX_b [T f\Wb fb`Xg\WT
T eX__Xabf WX XfVb`Uebf l T _T VbafgehVV\{a WX gTU_XfgTVTWbf $Vba]hagb WX c\_bgXf WX
`TWXeT h [be`\Z{a WXfg\aTWb T Vbafb_\WTe _Tf VbfgTf%& Vba _b dhX fX [T cXeW\Wb
gbgT_`XagX _T VbfgT aTgheT_( CTf eXfXeiTf Xk\fgXagXf Xa _T :Tc\gT_ =XWXeT_ l JTa @f\Web
VbeeXfcbaWXa T gXeeXabf WX eX__Xab(
Cbf eX__Xabf \aW\fVe\`\aTWbf& X_ WeTZT Wb cXe`TaXagX WX VTaT_Xf Vba `bi\_\mTV\{a WX
ZeTaWXf ib_|`XaXf WX fXW\`Xagbf l _T VbafgehVV\{a WX bUeTf WX XaiXeZTWheT TZeXWXa
_T `beYb_bZyT WX _T e\UXeT cebWhV\XaWb VT`U\bf \eeX`XW\TU_Xf WX _Tf iTe\TU_Xf ZXb_{Z\VTf
WX_ XVbf\fgX`T( ;X _T fX_iT `TeZ\aT_& dhX fX XkgXaWyT WXfWX K\ZeX [TfgT CT G_TgT& [bl
f{_b dhXWTa& Xa _T mbaT fhe& ., YeTZ`Xagbf WX iXZXgTV\{a aTgheT_(
Cbf eX__Xabf4
~ KTcTa _Tf iyTf WX WeXaT]X& geTfgbeaTa _bf a\iX_Xf WX_ gXeeXab& X`cXbeTa _Tf \ahaWTV\baXf

l XaVTeXVXa X_ fXei\V\b c|U_\Vb WX WXfTZ}Xf c_hi\T_Xf
~ Jba _T ce\aV\cT_ VThfT WX UTfheT_Xf Xa _Tf VbfgTf
~ @`c\WXa X_ _\UeX TVVXfb l _T i\fgT T_ eyb
~ ;XZeTWTa X_ T`U\XagX heUTab l VbagT`\aTa X_ eyb
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CT mbaT e\UXeXzT Xfgw TYXVgTWT cbe ha gewaf\gb WX ZeTa \agXaf\WTW& ab f{_b _bVT_ f\ab
eXZ\baT_ cTfTagX( <_ geTafcbegX WX VTeZT WXfWX l [TV\T X_ GhXegb WX 9hXabf 8\eXf l
;bV^ JhW TZeTiT _T f\ghTV\{a
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~ ?TVXa fheZ\e b X`cXbeTa _bf _\g\Z\bf
~ KeTafYbe`Ta T _T VbfgT Xa ha T`U\XagX `hl \aXfgTU_X& Xa _b Yyf\Vb& _b U\b_{Z\Vb& _b

cT\fT]yfg\Vb& _b \afg\ghV\baT_ l _b ]heyW\Vb
~ 8_\XagTa _bf XkVXfbf WX XW\Y\VTV\{a l cTi\`XagTV\{a
~ <_\`\aTa X_ cT\fT]X aTgheT_ WX _T e\UXeT

$=hXagX4 I\VTeWb 9TeUXgg\& 9\{_bZb ' DhfXb 8eZXag\ab WX :\XaV\TfETgheT_Xf%

.(0( ? :Q_USaMXPMP QZ QX a_[ PQX ^QOa^_[

.(0(+( @ <fVTfXm WX XfcTV\bf c|U_\Vbf e\UXeXzbf
CT XaVhXfgT eXT_\mTWT cbe >eTV\X_T I{eaXe l 8fbV( WX`hXfgeT dhX _T ce\be\WTW WX _T
ZXagX Xf VT`\aTe cbe _T VbfgT( CT cXeVXcV\{a ZXaXeT_ WX_ c|U_\Vb Xf dhX ZeTa cTegX WX _T
e\UXeT Xf WX cebc\XWTW ce\iTWT b Xfgw VbaVXf\baTWT(
CT I\UXeT EbegX Xf ha weXT YhXegX`XagX Vbafb_\WTWT& bVhcTWT cbe V_hUXf awhg\Vbf&
ZhTeWXeyTf& X`ceXaW\`\Xagbf \a`bU\_\Te\bf& UT_aXTe\bf ce\iTWbf& \aWhfge\T aTiT_&
TeXaXeTf& chXegbf& XgV(& dhX [Ta WX]TWb ha `ya\`b WX XfcTV\bf c|U_\Vbf cTeT _T
eXVeXTV\{a( JT_ib X_ cTfXb M\Vgbe\VT& Xa K\ZeX& VTeXVXa WX ha Xdh\cT`\Xagb TWXVhTWb&
ThadhX _bf `ha\V\c\bf eXfcXVg\ibf [Ta \a\V\TWb TVV\baXf cTeT fTVTWbf WX_ TUTaWbab
$cbe X]X`c_b& X_ GTfXb WX _T :bfgT Xa M\VXagX C{cXm%(
<a _T :Tc\gT_ =XWXeT_ YhX VbaVXf\baTWT ZeTa cTegX WX _T :bfgTaXeT EbegX( <_ >bU\Xeab WX
_T :\hWTW [T XaVTeTWb X_ GebZeT`T 9hXabf 8\eXf l X_ Iyb cTeT eXVhcXeTe _T e\UXeT cbegXzT(
CT I\UXeT Jhe& XfVTfT`XagX heUTa\mTWT& g\XaX T`c_\bf XfcTV\bf TU\Xegbf& Xa fh `TlbeyT
ce\iTWbf( <ageX _bf cbVbf _hZTeXf c|U_\Vbf e\UXeXzbf fX XaVhXageTa _bf UT_aXTe\bf WX
Hh\_`Xf& <afXaTWT l 9Xe\ffb(

.(0(,( @ ;\Y\Vh_gTWXf WX TVVXfb
<k\fgXa W\iXefTf VThfTf dhX cebibVTa W\Y\Vh_gTWXf WX TVVXfb T _T e\UXeT& Vb`b _T YT_gT
WX VT__Xf geTafiXefT_Xf b X_ `T_ XfgTWb WX _Tf Xk\fgXagXf& _bf iT__TWbf \afgT_TWbf cbe _bf
VbaVXf\baTe\bf WX eXfgTheTagXf l)b V_hUXf dhX \`c\WXa X_ cTfb& b _T YT_gT WX geTafcbegX
c|U_\Vb [TfgT X_ seXT I\UXeXzT& XgV( <fgTf W\Y\Vh_gTWXf WX TVVXfb iTeyTa fXZ|a _bf cTeg\Wbf
l fXZ|a fX geTgX WX TVVXfb cXTgbaT_ b cbe `XW\b WX geTafcbegX c|U_\Vb( Cbf XfcTV\bf
c|U_\Vbf Xk\fgXagXf ab Xfgwa WXU\WT`XagX \agXZeTWbf T _T geT`T heUTaT& fXVV\baTWbf
WX _T `\f`T cbe iyTf YxeeXTf& TiXa\WTf WX T_gT iX_bV\WTW b cbe ZeTaWXf XfcTV\bf WX
fXei\V\bf Vb`b X_ chXegb(

.(1( ??Z`Q^Q_Q_ UZY[NUXUM^U[_

KbWT X_ seXT I\UXeXzT fX XaVhXageT fb`Xg\WT T haT YhXegX ceXf\{a \a`bU\_\Te\T&
XfcXV\T_`XagX Xa K\ZeX& cXeb gT`U\xa Xa Hh\_`Xf l 9XeTmTgXZh\( Cbf `ha\V\c\bf WX _T
cebi\aV\T WX 9hXabf 8\eXf g\XaXa W\Y\Vh_gTW cTeT eXf\fg\e T XfgX g\cb WX ceXf\baXf cbe fh
WXU\_\WTW cb_yg\VT l XVba{`\VT(

#!!
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.(2( L ?Y\MO`[ PQ X[_ YQSM\^[eQO`[_

<a X_ seXT I\UXeXzT fheZXa ceblXVgbf WX ZeTa `TZa\ghW& dhX fX [T__Ta Xa W\fg\agTf
XgTcTf WX Ybe`h_TV\{a f\a _T eXdhXe\WT <iT_hTV\{a WX @`cTVgb 8`U\XagT_$<@8% l X_
aXVXfTe\b VbafXafb WX _T Vb`ha\WTW( 8_Zhabf WX _bf `XZTceblXVgbf fba4
c 1SL DEL :eXTV\{a WX haT \f_T fbUeX eX__Xab cTeT ,*(*** [TU\gTagXf& YeXagX T JTa

@f\Web& Vba VXageb Vb`XeV\T_& chXegb ce\iTWb& c_TagT cbgTU\_\mTWbeT WX TZhT& V_bTVTf&
c_TagT WXcheTWbeT WX XY_hXagXf( JhcXeY\V\X4 -/, [T

c $ IX__Xab cTeT Vbafgeh\e fbUeX X_ eyb& YeXagX T_ 8XebcTedhX
AbeZX EXjUXel& haT cXayafh_T cTeT T_UXeZTe ha ahXib TXebchXegb

c DE $ ;eTZTWb l T`c_\TV\{a WX_ chXegb WX 9hXabf 8\eXf
cbe `XW\b WX haT cXayafh_T dhX TUTeVTew WXfWX _T WwefXaT 8 [TfgT _T WwefXaT <

c GhXfgT Xa iT_be WX g\XeeTf YXeebi\Te\Tf \aTVg\iTf cTeT fXe WXfg\aTWTf
T hfbf heUTabf

c DE IXVbaiXef\{a WX _bf hfbf cbeghTe\bf& eXVhcXeTV\{a cTge\`ba\T_ l
WXfTeeb__b heUTayfg\Vb WX_ weXT( JhcXeY\V\X4 +1* [T $+-* [T gXeeXfgeXf& .* [T WX W\dhXf%

c DEL WX WXfTeeb__b heUTab& Vba VXageb WX
Xkcbf\V\baXf& Xdh\cT`\Xagb [bgX_Xeb& eXVeXTV\{a awhg\VT& i\i\XaWTf l bY\V\aTf( JhcXeY\V\X4
1+&/ [T WX gXeeXab ZTaTWb T_ eyb

c +7,-+7 aN DE GeblXVgb fbUeX X_ UbeWX VbfgXeb
WXfWX Teeblb JTeTaWy [TfgT <afXaTWT& cTeT Xi\gTe _Tf \ahaWTV\baXf cbe fhWXfgTWTf(
:ba _bf fXW\`Xagbf XkgeTyWbf WX_ _XV[b fX eX__XaTeyTa --** [T

c ENOS E GeblXVgb WX chXagX i\T_ XageX 8eZXag\aT l LehZhTl&
WXfWX GhagT CTeT [TfgT :b_ba\T( CbaZ\ghW4 .+ ^`

c KeTmTWb WX _T Thgbc\fgT cbe WXUT]b WX _bf W\dhXf WX GhXegb DTWXeb

.(3( L <MX`M PQ QPaOMOUnZ MYNUQZ`MX

CT VbaV\XaV\T c|U_\VT fbUeX _bf cebU_X`Tf Xf VTf\ \aXk\fgXagX b cTeV\T_\mTWT( <_
WXfVbabV\`\Xagb WX _T aTgheT_XmT WX_ eyb l fh UbeWX VbfgXeb Xf ZXaXeT_( J\ U\Xa X_
f\fgX`T XWhVTg\ib [T gb`TWb VbaV\XaV\T WX_ cebU_X`T T`U\XagT_ \aV_hlxaWb_b& Xa cTegX&
Xa _bf VbagXa\Wbf Vhee\Vh_TeXf& ab fX cXeV\UX T|a haT YhXegX VT`cTzT c|U_\VT WX
XWhVTV\{a T`U\XagT_(

.(+*(L <MX`M PQ UZR[^YMOUnZ

;X _T bc\a\{a WX _bf XkcXegbf Vbafh_gTWbf& fheZX dhX _T \aYbe`TV\{a Xk\fgXagX Xf cTeV\T_
l Xfgw W\fcXefT& YeTZ`XagTWT& l T|a ab fX [T Teg\Vh_TWb Xa Ybe`T f\fgx`\VT cTeT X_TUbeTe
ha W\TZa{fg\Vb \agXZeTWb WX_ Iyb WX _T G_TgT l fh seXT I\UXeXzT(

.(++( L <MX`M PQ \XMZURUOMOUnZ e SQ_`UnZ a^NMZM O[[^PUZMPM

=T_gT ha G_Ta DXgebcb_\gTab dhX \aV_hlT T _T e\UXeT Vb`b haT WX _Tf iTe\TU_Xf( KT`cbVb
Xk\fgXa \afgTaV\Tf WX VbbeW\aTV\{a dhX \agXZeXa _bf X`ceXaW\`\Xagbf YeTZ`XagTe\bf l

,*+
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_bf \agXeXfXf VbageTchXfgbf( :TWT `ha\V\c\b WX _T Gebi\aV\T WX 9hXabf 8\eXf [T
XfgTU_XV\Wb mba\Y\VTV\baXf fXZ|a hfbf& TWTcgwaWbfX T _T CXl Gebi\aV\T_ Eq 23+, WX
Lfb WX_ JhX_b $ceb`h_ZTWT Xa+311%( CT :\hWTW WX 9hXabf 8\eXf Xfgw \`c_X`XagTaWb
ha cebZeT`T __T`TWb !9hXabf 8\eXf l X_ Iyb!& WX eXVhcXeTV\{a WX_ UbeWX VbfgXeb Vba
`XVTa\f`bf WX Vbageb_ WX ZXfg\{a cbe cTegX WX _T V\hWTWTayT( GXeb ab Xk\fgX haT TVV\{a
Vba]hagT XageX _Tf cTegXf Vb`b gT`cbVb ha beZTa\f`b dhX VbbeW\aX T _bf `ha\V\c\bf
WX _T cebi\aV\T& a\ T xfgT Vba _T V\hWTW WX 9hXabf 8\eXf(

.(+,( ?<MX`M PQ \[Xl`UOM_ ]aQ \^[Oa^QZ QX Q]aUXUN^U[ PQX O^QOUYUQZ`[ QO[ZnYUO[ O[Z QX
^Q_\Q`[ PQ XM ZM`a^MXQfM

CT \WXT WX fhfgXagTU\_\WTW \`c_\VT X_ Xdh\_\Ue\b XageX X_ WXfTeeb__b XVba{`\Vb& fbV\T_&
[h`Tab l T`U\XagT_ [ ccc EL NO DEBE
EN LOS QUE SOSTIENEN EN

LOS SUELOSLOS %%%$@aYbe`X WX _T :b`\f\{a DhaW\T_ WX_ DXW\b
8`U\XagX l ;XfTeeb__b WX _Tf ETV\baXf La\WTf%( S
<_ WXfTeeb__b XVba{`\Vb& WXfWX _T IXib_hV\{a @aWhfge\T_ Xa TWX_TagX& Xfgw _\ZTWb T _T
WXceXWTV\{a WX_ `XW\b aTgheT_& l [T ZXaXeTWb _T VbageTW\VV\{a WX dhX cTeT _bZeTe ha
U\XaXfgTe ZXaXeT_ Xa X_ Vbegb c_Tmb cbaX Xa e\XfZb _bf eXVhefbf dhX TfXZheTa _T
Vbag\ah\WTW WX_ U\XaXfgTe _bZeTWb(
EhXfgeb cTyf ab [T XfVTcTWb T _T gXaWXaV\T `haW\T_ l _T e\UXeT Xf ha X]X`c_b ZeTiX WX
_T Xkc_bgTV\{a \eeTV\baT_ WX _bf eXVhefbf aTgheT_Xf(

+$' 1QPHNKEVQUC RQVGPEKCNKFCFGU FGN 0QTFG >KDGTG`Q 9GVTQRQNKVCPQ
Cbf f\Zh\XagXf VhTWebf f\agXg\mTa _T \aYbe`TV\{a TagXe\be( GhXWXa fXe X_X`Xagbf i\gT_Xf
cTeT X_ W\TZa{fg\Vb l _T X_TUbeTV\{a WX ceblXVgbf(

#!#
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+$'$ 6 3N 0QTFG >KDGTG`Q :QTVG$

p :QNUXUPMP Z[^YM`UbM e \[Xl`UOM QZ QX O[Z`^[X PQ X[_

\^[OQ_[_ PQ a_[ e M\^[\UMOUnZ PQX Q_\MOU[

a^NMZ[(

p E^[\aQ_`M_ Z[^YM`UbM_ Q_\QOlRUOM_ \M^M QX N[^PQ

^UNQ^Qm[ $QZ \M^`UOaXM^ HMZ ?_UP^[ e KUOQZ`Q

An\Qf%(

p AM X[OMXUfMOUnZ PQ XM UZbQ^_UnZ \^UbMPM XUSMPM M

QY\^QZPUYUQZ`[_ a^NMZl_`UO[_ O[_`Q^[_4 NM^^U[_

\^UbMP[_ O[Z YM^UZM_ e OXaNQ_ Zja`UO[_& YUZU

OUaPMPQ_ QZ U_XM(

p GQOa\Q^MOUnZ a^NMZ['MYNUQZ`MX PQ XM O[_`M

^UNQ^QmM PQ KUOQZ`Q An\Qf $EM^]aQ BaZUOU\MX PQ

XM GUNQ^M%(

p 8MVM O[NQ^`a^M PQ UZR^MQ_`^aO`a^M PQ _Q^bUOU[_

a^NMZ[_ e O^QOUQZ`Q O[Z`MYUZMOUnZ PQX MSaM

$IUS^Q& HMZ <Q^ZMZP[ e HMZ ?_UP^[%(

p :Q_M^^[XX[_ a^NMZl_`UO[_ ^QOUQZ`Q_4 I^QZ PQ XM

9[_`M& EM^]aQ ^QO^QM`Ub[ QZ IUS^Q& Q]aU\MYUQZ`[_

PQ\[^`Ub[_ e Zja`UO[_(

p E^Q_UnZ UZY[NUXUM^UM _[N^Q QX Q_\MOU[ \oNXUO[ PQX

N[^PQ ^UNQ^Qm[ e QX ^l[(

p EM^`UOU\MOUnZ OUaPMPMZM $<[^[_ e ;ZOaQZ`^[_ O[Z

^QXMOUnZ MX N[^PQ ^UNQ^Qm[%(

p 7a_QZOUM PQ QbMXaMOUnZ PQ UY\MO`[ MYNUQZ`MX e

a^NMZl_`UO[ QZ XM O^QMOUnZ PQ _aQX[ a^NMZ[ \[^

^QXXQZ[(

p HU`U[ SQ[S^jRUO[(

p BMe[^ PQZ_UPMP QZ QX a_[ e [Oa\MOUnZ PQX

Q_\MOU[ ^QO^QM`Ub[ e PQ\[^`Ub[(

:QYMZPM O^QOUQZ`Q PQ Q_\MOU[_ \oNXUO[_(

p 7OOQ_UNUXUPMP bUMX(

p ;_OM_[_ MOOQ_[_ \oNXUO[_ e S^M`aU`[_ MX N[^PQ

^UNQ^Qm[(

p A[OMXUfMOUnZ PQ M_QZ`MYUQZ`[_ \^QOM^U[_

e)[ UXQSMXQ_ _[N^Q QX N[^PQ O[_`Q^[(

p A[OMXUfMOUnZ PQ S^MZPQ_ ^Q_UPQZOUM_ MYa^MXXMPM_

_[N^Q QX N[^PQ O[_`Q^[(

p ?ZPQRUZUOUnZ Va^lPUOM ^Q_\QO`[ PQ XM Va^U_PUOOUnZ PQ

XM_ U_XM_ PQ R[^YMOUnZ MXabU[ZMX $\[^

_QPUYQZ`MOUnZ e M^^M_`^Q%PQX PQX`M e PQ XM_

`UQ^^M_ O^QMPM_ \[^ !^QXXQZ[!(

#!$



;A Gl[ :; A7 EA7I7 9DBD I;GG?IDG?D

/(,( ? 3N 8[^PQ GUNQ^Qm[ PQ XM 9UaPMP PQ 8aQZ[_ 7U^Q_

1QPHNKEVQU <QVGPEKCNKFCFGU

p :Q_MO`aMXUfMOUnZ PQ XM_ Z[^YM_ PQ a_[ PQX _aQX[(' 7a`[Z[YlM PQX =[NUQ^Z[ PQ XM 9UaPMP(

' Ha\Q^\[_UOUnZ PQ Va^U_PUOOU[ZQ_ _[N^Q QX N[^PQ

^UNQ^Qm[(

5?ZO[^\[^MOUnZ PQX 9M\l`aX[ 7YNUQZ`Q QZ XM

9[Z_`U`aOUnZ PQ XM OUaPMP $R[^YaXMOUnZ PQ aZ EXMZ

J^NMZ[ 7YNUQZ`MX%(

p A[OMXUfMOUnZ PQ !a_[_ SQZQ^MXQ_! XUSMP[_ M XM

\^[PaOOUnZ e OU^OaXMOUnZ PQ PURlOUX `^M_XMP[

$\aQ^`[& `Q^YUZMXQ_ PQ OM^SM& UZPa_`^UM_& Q`O(%(

' GQ_Q^bM PQ Q_\MOU[_ MNUQ^`[_ _[N^Q QX N[^PQ

^UNQ^Qm[ $Z[ O[Z_`^aUP[_%4 GQ_Q^bM ;O[XnSUOM&

EM_Q[ 9[_`MZQ^[ Ha^& EQZlZ_aXM 9UaPMP

JZUbQ^_U`M^UM& Q`O(

' 9[ZOQ_UnZ PQ X[_ \^QPU[_ O[_`Q^[_( ' ?ZO[^\[^MOUnZ PQX N[^PQ ^UNQ^Qm[ M XM MSQZPM PQ

\[Xl`UOM_ \oNXUOM_ PQX =[NUQ^Z[ PQ XM 9UaPMP4

UZOXa_UnZ PQZ`^[ PQ X[_ [NVQ`Ub[_ Q_`^M`kSUO[_ PQ

UZ`Q^bQZOUnZ QZ QX YM^O[ PQX Ra`a^[ EXMZ J^NMZ[

7YNUQZ`MX(

'IU\[ PQ a_[_ [`[^SMP[_ QZ O[ZOQ_UnZ( ' DN^M_ PQ PQRQZ_M O[_`Q^M e O[Z`^[X PQ

UZaZPMOU[ZQ_ QZ XM 8[OM(

' =^MP[ PQ O[Z_[XUPMOUnZ PQ X[_ a_[_( ' E^[S^MYM 9UaPMP e Gl[(

' 7a_QZOUM PQ M^`UOaXMOUnZ QZ`^Q \[Xl`UOM_ X[OMXQ_&

^QSU[ZMXQ_ e ZMOU[ZMXQ_ _[N^Q QX N[^PQ ^UNQ^Qm[(

' GQbU_UnZ PQ XM_ O[ZOQ_U[ZQ_(

'?Z`Q^bQZOU[ZQ_ R^MSYQZ`M^UM_e _a\Q^\[_UOUnZ e)[

O[Y\Q`QZOUM QZ`^Q \^[eQO`[_ \oNXUO[_ e \^UbMP[_

PQ S^MZ QZbQ^SMPa^M(

' E^[eQO`[ I^QZ PQX ;_`Q(

' ;XMN[^MOUnZ PQ Z[^YM_ MP T[O \M^M OMPM

QY\^QZPUYUQZ`[(

' 8aQZM MOOQ_UNUXUPMP PQX j^QM(

' J_a^\MOUnZ Pk Q_\MOU[_ bQ^PQ \oNXUO[_ $EMXQ^Y[%(' i^QM _aVQ`M M ^QO[ZbQ^_UnZ e)[ ^Q[^PQZMYUQZ`[ PQ

X[_ a_[_ PQX _aQX[(

5?ZPQRUZUOUnZ PQ XM `^MfM PQ XM 7a`[\U_`M 9[_`Q^M(

#!%

l&



1QPHNKEVQU <QVGPEKCNKFCFGU

=LE;8:@uE :@L;8; ? JHD HDHI;C?8A; D; A7 G?8;G7 B;IGDEDA?I7C7

+$)$ 6 3N 0QTFG >KDGTG`Q ?WT

p 7a_QZOUM PQ Z[^YM_ PQ [^PQZMYUQZ`[ `Q^^U`[^UMX

MPQOaMPM_ \M^M QX N[^PQ ^UNQ^Qm[(

p BMe[^ ^Q_Q^bM PQ `UQ^^M bMOMZ`Q _UZ a^NMZUfM^ PQ

X[_ \M^`UP[_ PQX N[^PQ ^UNQ^Qm[(

p :QNUXUPMP Z[^YM`UbM e \[Xl`UOM QZ QX O[Z`^[X PQ X[_

\^[OQ_[_ PQ a_[ e M\^[\UMOUnZ PQX Q_\MOU[(

p i^QM QO[XnSUOM ZM`a^MX $_QXbM YM^SUZMX%(

p E^Q_UnZ UZY[NUXUM^UM _[N^Q QX N[^PQ ^UNQ^Qm[ \M^M

QX PQ_M^^[XX[ PQ QY\^QZPUYUQZ`[_ a^NMZl_`UO[_

$9D:;9D& NM^^U[_ \^UbMP[_ e YM^UZM_%(

p i^QM T[^`lO[XM(

p 9Q_UnZ UZPU_O^UYUZMPM PQ ^QZ`M_ \oNXUOM_ TMOUM QX

_QO`[^ \^UbMP[ _UZ QbMXaMOUnZ PQ X[_ O[_`[_

_[OUMXQ_ $UZOXaeQ QX MYNUQZ`MX%(

p i^QM PQ ^QXXQZ[ _MZU`M^U[ $9;7BH;%(

p :Q`Q^U[^[ PQX N[^PQ ^UNQ^Qm[\[^4

HQO`[^ UZRXMYMNXQ_ e EaQ^`[ PQ :[OW

7O`UbUPMPQ_ UZPa_`^UMXQ_. 7O`UbUPMPQ_ Qd`^MO`UbM_

$T[^Z[_ PQ XMP^UXX[ e OMbM_%. 7_QZ`MYUQZ`[_

\^QOM^U[_. IMXXQ^Q_ GQSU[ZMX FaUXYQ_ $MQ^[Zja`UOM%.
A[OMXUfMOUnZ PQ PQ_OM^SM OX[MOMX PQ DHC

$M`^MbUQ_M XM GUNQ^M QZ R[^YM `^MZ_bQ^_MX%.
EQZQ`^MOUnZ PQ XM ^QP PQ MX`M `QZ_UnZ PQ ;:;HJG

\M^MXQXM MX M^^[e[ EXj`MZ[_. E[XUPaO`[ \M^MXQX[ M

XM `^MfM PQ XM Ma`[\U_`M. A[OMXUfMOUnZ PQ XM \XMZ`M

PQ `^M`MYUQZ`[_ PQ DHC _[N^Q XM GUNQ^M.
A[OMXUfMOUnZ PQ \XMZ`M ^QOQ\`[^M PQX _U_`QYM

^MPU[QXkO`^UO[ PQ XM E[XUOlM <QPQ^MX(

pp7OOQ_UNUXUPMP \[`QZOUMX M XM GUNQ^M(

p AM `^MfM PQ XM 7a`[\U_`M AM EXM`M ' 8_( 7_(4 SQZQ^M

\^[NXQYM_ PQ MOOQ_UNUXUPMP MX N[^PQ ^UNQ^Qm[ e PQ

P^QZMVQ PQ XM_ MSaM_ \XabUMXQ_(

p 7OOUnZ'Q^[_UbM \Q^YMZQZ`Q PQ XM GUNQ^M(

p 9[Z`MYUZMOUnZ PQ XM_ MSaM_(

p E^[dUYUPMP PQX EM^]aQ EQ^Qe^M ?^M[XM(p E^QOM^UQPMP PQ XM_ UZR^MQ_`^aO`a^M_ NMXZQM^UM_ e

^QO^QM`UbM_ \M^M QX a_[ \oNXUO[(

p BMXM MOOQ_UNUXUPMP MX j^QM O[_`Q^M( p E[_UNUXUPMP PQ UZ`QS^MOUnZ PQ aZ OU^OaU`[ O[_`Q^[&

PQ_PQ FaUXYQ_ TM_`M ;Z_QZMPM $EaZ`M AM^M%(

p 8MV[ _Q^bUOU[ PQ `^MZ_\[^`Q \oNXUO[(

#!&



;A Gl[ D; A7 EA7I7 9DBD I;GG?IDG?D

,$' APC GYRGTKGPEKC RCTVKEKRCVKXC- 4QTQ 1KWFCF! >_Q$
AUQ UQUVGPKDNG FG NC >KDGTC 9GVTQRQNKVCPC

CT `XgbWb_bZyT WX _bf =bebf GTeg\V\cTg\ibf Vbaf\fgX Xa Wbf WyTf WX geTUT]b Xa gT__XeXf&
WbaWX _bf cTeg\V\cTagXf WX_\UXeTa fbUeX bcV\baXf WX fb_hV\{a cbf\U_X T_ cebU_X`T geTgTWb(
8 Vbag\ahTV\{a WXfVe\U\`bf _Tf bcV\baXf dhX YhXeba hg\_\mTWTf& dhX ab ceXgXaWXa fXe
_Tf |a\VTf cbf\U_Xf f\ab dhX Vbafg\ghlXa fb_T`XagX haT [XeeT`\XagT `XgbWb_{Z\VT cTeT
Xa`TeVTe _T W\fVhf\{a( GXe`\g\Xeba dhX _bf cTeg\V\cTagXf XiT_hTeTa _bf Vbfgbf l UXaXY\V\bf
WX VTWT T_gXeaTg\iT& VbabV\XeTa _bf iT_beXf dhX _Tf eXfcT_WTa l `\W\XeTa _Tf VbafXVhXaV\Tf
WX VTWT WXV\f\{a(

KbWTf X__Tf fhcbaXa ha hfb !`\kgb WX _T VbfgT!& cXeb VTWT haT WX X__Tf ce\i\_XZ\T T_Z|a
hfb ceXWb`\aTagX l T_Z|a Vba]hagb WX iT_beXf dhX fhfgXagTa _T WX`TaWT WX XfX hfb(
8f\fg\Xeba T_ =beb `wf WX -** cXefbaTf& _T `TlbeyT WX _Tf VhT_Xf cTeg\V\cTeba
TVg\iT`XagX Xa _bf gT__XeXf WX WX_\UXeTV\{a l TVbeWTeba cebchXfgTf VbafXafhTWTf cTeT
haT e\UXeT fhfgXagTU_X(

<_ cebVXfb cTeg\V\cTg\ib WXfTeeb__TWb Xa X_ =beb YhX X_ f\Zh\XagX4
JX eXT_\mTeba VhTgeb gT__XeXf( Cbf geXf ce\`Xebf gT__XeXf YhXeba \agXefXVgbe\T_Xf( :TWT
Zehcb Xfghib Vbafg\gh\Wb cbe cXefbaTf Vba Wb`\V\_\b Xa _Tf W\fg\agTf _bVT_\WTWXf
e\UXeXzTf( Cbf \agXZeTUTa cXefbaTf WX W\fg\agTf XWTWXf& [b`UeXf l `h]XeXf& XfghW\TagXf&
U\{_bZbf& Tedh\gXVgbf& ZX{ZeTYbf& WbVXagXf& XV{_bZbf& cXe\bW\fgTf& `Te\abf& X`ceXfTe\bf&
XVb_bZ\fgTf& YhaV\baTe\bf& _XZ\f_TWbeXf& iXV\aT _\fgTf l iXV\abf Vb`ceb`Xg\Wbf(
<_ bU]Xg\ib WX_ ce\`Xe gT__Xe YhX cebcbaXe l VbafXafhTe Ve\gXe\bf ZXaXeT_Xf cTeT X_
geTgT`\Xagb WX _T I\UXeT DXgebcb_\gTaT(

<_ bU]Xg\ib WX_ fXZhaWb gT__Xe YhX WX_\UXeTe l VbafXafhTe cebchXfgTf fbUeX X_ hfb WX _T
I\UXeT DXgebcb_\gTaT T cTeg\e WX _Tf FcV\baXf WX Lfb ceXfXagTWTf Xa _T >hyT WX KeTUT]b(

<_ bU]Xg\ib WX_ gXeVXe gT__Xe YhX WX_\UXeTe l VbafXafhTe TVXeVT WX_ `bWX_b WX c_Ta\Y\VTV\{a
l ZXfg\{a cTeT _T I\UXeT DXgebcb_\gTaT T cTeg\e WX _Tf FcV\baXf WX G_Ta\Y\VTV\{a l
>Xfg\{a cebchXfgTf Xa _T >hyT WX KeTUT]b(

<_ bU]Xg\ib WX_ VhTegb gT__Xe YhX cebcbaXe iyTf WX TVV\{a cTeT \`c_X`XagTe _bf Ve\gXe\bf&
_bf hfbf l _bf `bWX_bf WX c_Ta\Y\VTV\{a l ZXfg\{a VbafXafhTWbf Xa _bf geXf ce\`Xebf
gT__XeXf& Xa X_ a\iX_ _bVT_( <fgX VhTegb gT__Xe YhX fXVgbe\T_( Cbf cTeg\V\cTagXf fX TZehcTeba
fXZ|a fh _hZTe WX eXf\WXaV\T4 :\hWTW WX 9hXabf 8\eXf l GTeg\Wbf WX K\ZeX& JTa =XeaTaWb&
JTa @f\Web& 8iX__TaXWT& Hh\_`Xf& 9XeTmTgXZh\& <afXaTWT l 9Xe\ffb WX _T Gebi\aV\T WX
9hXabf 8\eXf(

0(+ ?AM_ [\OU[ZQ_

<a _bf VhTWebf f\Zh\XagXf fX \agXagT WXfVe\U\e _Tf bcV\baXf TaT_\mTWTf Xa _bf gT__XeXf cbe
_bf cTeg\V\cTagXf WX_ =beb :\hWTW l Iyb4 Lfb JbfgXa\U_X WX _T I\UXeT DXgebcb_\gTaT(

,*0



;REKaP (

8C TKDGTC EQOQ GURCEKQ XGTFG

=LE;8:@uE :@L;8; ? JHD HDHI;C?8A; :; A7 G?8;G7 B;IGDEDA?I7C7

;REKQPGU FG WUQ RCTC NC TKDGTC OGVTQRNKVCPC

;REKaP '

8C TKDGTC EQOQ GURCEKQ RbDNKEQ TGETGCVKXQ

\1W]N GU GN RTQDNGOC.

p ;dU_`QZ \[O[_ Q_\MOU[_ \oNXUO[_ PQ a_[ S^M`aU`[(

AM ^UNQ^M Q_`j QZ S^MZ \M^`Q O[ZOQ_U[ZMPM a

[Oa\MPM \[^ UZ_`MXMOU[ZQ_ ]aQ UY\UPQZ [

PURUOaX`MZ QX MOOQ_[(

\;W^ FGDGT_C JCEGTUG.

p ;Z XM f[ZM Z[^`Q X[_ Q_\MOU[_ bQ^PQ_ ^UNQ^Qm[_

_[Z OM_U UZQdU_`QZ`Q_

;Z QX _a^ X[_ MY\XU[_ Q_\MOU[_ bQ^PQ_ ^UNQ^Qm[_

Q_`jZ MYQZMfMP[_(

p GQOa\Q^M^ XM ^UNQ^M O[Y[ Q_\MOU[ \oNXUO[ \M^M XM

O[YaZUPMP

\<QT SW^ GNGIKT GUVC QREKaP.

p J`UXUfM^ XM ^UNQ^M O[Y[ Q_\MOU[ bQ^PQ PQ Q_OMXM

YQ`^[\[XU`MZM

GQ_\Q`M^ XM Q_`^aO`a^M PQ XM O[_`Me XQOT[ PQX ^l[(

p AM ^UNQ^M RaQe PQNQ b[XbQ^ M _Q^ aZ bMXU[_[

Q_\MOU[ PQ Q_\M^OUYUQZ`[

AM ^UNQ^M RaQe \aQPQ b[XbQ^ M _Q^ aZ Q_\MOU[ PQ

QZOaQZ`^[e ZUbQXMP[^ _[OUMX

EQ^YU`Q ^QOa\Q^M^ QX T[^Uf[Z`Q O[Y[ \MU_MVQ

\M^M XM O[YaZUPMP(

8QU ET_VKEQU FKEGP SWG$$$

p BQV[^M XM OMXUPMP MYNUQZ`MX PQ XM OUaPMP

YQ`^[\[XU`MZMe XM OMXUPMP PQ bUPM PQ XM \[NXMOUnZ(

E^Q_Q^bM XM_ j^QM_ bQ^PQ_

DR^QOQ X[ Yj_PQYMZPMP[4 aZ j^QM \M^M XM

O[Z`QY\XMOUnZe QX \M_Q[(

p Ha YM`Q^UMXUfMOUnZ Q_ PURlOUX QZ j^QM_

O[Z_[XUPMPM_

E^Q_QZ`M PURUOaX`MPQ_ Va^lPUOM_e \[Xl`UOM_ PQNUP[

M XM O[ZRa_M _U`aMOUnZ PQ P[YUZU[e Va^U_PUOOU[ZMX

QZ QX j^QM(

p =QZQ^M O[_`[_e PURUOaX`MP PQ YMZ`QZUYUQZ`[(

AM PQYMZPM PQ Q_\M^OUYUQZ`[ Q_ bM^UMPMe Z[

\aQPQ _M`U_RMOQ^_Q _nX[ O[Z aZM [RQ^`M PQ

^QO^QMOUnZ \M_UbM

:Q`UQZQ XM UZbQ^_UnZ(

,*1



;A Gl[ D; A7 EA7I7 9DBD I;GG?IDG?D

;REKQPGU FG WUQ RCTC NC TKDGTC OGVTQRNKVCPC

;REKaP )
NC TKDGTC EQOQ GURCEKQ GEQPaOKEQ GFKNKEKQ

;REKaP *

NC TKDGTC EQOQ GURCEKQ RTQFWEVKXQ

\1W]N GU GN RTQDNGOC.

p ;dU_`QZ MY\XUM_ j^QM_ ^UNQ^QmM_ QO[ZnYUOM e

_[OUMXYQZ`Q PQ\^UYUPM_ e QZ Q_`MP[ PQ MNMZP[Z[

A[_ \[NXMP[^Q_ X[OMXQ_ ZQOQ_U`MZ RaQZ`Q_ PQ

`^MNMV[(

\=W^ FGDGT_C JCEGTUG.

p ;dU_`QZ MY\XUM_ j^QM_ ^UNQ^QmM_ QO[ZnYUOM e

_[OUMXYQZ`Q PQ\^UYUPM_ e QZ Q_`MP[ PQ MNMZP[Z[(

A[_ \[NXMP[^Q_ X[OMXQ_ ZQOQ_U`MZ RaQZ`Q_ PQ

`^MNMV[(

p :Q_M^^[XXM^ UZR^MQ_`^aO`a^M ^QO^QM`UbM e `a^l_`UOM

QZ XM ^UNQ^M

7Y\XUM^ XM [RQ^`M PQ bUbUQZPM \M^M _QO`[^Q_

YQPU[)MX`[_(

\<QT SW^ GNGIKT GUVC QREKaP.

p =QZQ^M^ QY\^QZPUYUQZ`[_ \^[PaO`Ub[_ _QSoZ XM_

OM^MO`Q^l_`UOM_ PQ OMPM f[ZM

BMZ`QZQ^ X[_ \aQ^`[_ e MQ^[\aQ^`[_

9^QM^ ZaQbM_ UZR^MQ_`^aO`a^M_(

p HnX[ X[_ UZbQ^_[^Q_ `UQZQZ OM\MOUPMP QO[ZnYUOM

\M^M PQ_M^^[XXM^ XM ^UNQ^M

=QZQ^M RaQZ`Q_ PQ `^MNMV[

=QZQ^M ^QOa^_[_ \M^M X[_ YaZUOU\U[_(

8QU ET_VKEQU FKEGP SWG$$$

p ;X M\[^`Q PQX j^QM MX \^[PaO`[ N^a`[ ZMOU[ZMX Q_

_a_`MZOUMX e \aQPQ _Q^U[ MoZ Yj_

;X MaYQZ`[ PQ `^UNa`MOUnZ \Q^YU`U^j M X[_

YaZUOU\U[_ XXQbM^ M OMN[ MO`UbM_ \[Xl`UOM_

MYNUQZ`MXQ_ e _[OUMXQ_(

p 7OQXQ^M QX PQ`Q^U[^[ MYNUQZ`MX

:M QdOQ_UbM \^UYMOlM M X[ \^UbMP[ R^QZ`Q M X[

\oNXUO[

;Z QX MRjZ PQ YMdUYUfM^ NQZQRUOU[_& PMmM O[Z _a

!SX[`[ZQ^lM! QX NUQZ MX ]aQ M_\U^M(

p HQ `^M`M PQ aZM \^[\aQ_`M O[^`[\XMOU_`M ]aQ

O[Y\^[YQ`Q QX \M`^UY[ZU[ PQ XM_ \^ndUYM_

SQZQ^MOU[ZQ_

>Me f[ZM_ _M`a^MPM_ ]aQ Z[ _[\[^`MZ ZaQbM_

UZ`Q^bQZOU[ZQ_ e [`^M_ R^jSUXQ_ ]aQ Z[ `[XQ^MZ X[_

^UQ_S[_ _[N^Q X[_ QO[_U_`QYM_(

, *2



;REKaP (

<NCP 9GVTQRQNKVCPQC IGUVKaP OWPKEKRCN

=LE;8:@uE :@L;8; ? JHD HDHI;C?8A; :; A7 G?8;G7 B;IGDEDA?I7C7

;REKQPGU FG <NCPKHKECEKaP 5GUVKaP

;REKaP '
<NCP 9GVTQRQNKVCPQC GPVG bPKEQ

\1W]N GU GN RTQDNGOC.

p AM RMX`M PQ O[TQ^QZOUM QZ`^Q X[_ QY\^QZ'

PUYUQZ`[_ e \XMZQ_ ^UNQ^Qm[_

AM RMX`M PQ O[TQ^QZOUM O[Z XM_ \[Xl`UOM_

^QSU[ZMXQ_( AM PQNUXUPMP `kOZUOM& \[Xl`UOM e

QO[ZnYUOM PQ X[_ YaZUOU\U[_ \M^M \XMZURUOM^

e SQ_`U[ZM^(

\=W^ UG RTQRQPG.

p <MX`M PQ O[TQ^QZOUM QZ`^Q X[_ QY\^QZPUYUQZ`[_ e

\XMZQ_ ^UNQ^Qm[_

<MX`M PQ O[TQ^QZOUM O[Z XM_ \[Xl`UOM_ ^QSU[ZMXQ_

:UbQ^_UPMP PQ XM_ ^QMXUPMPQ_ e X[_ \^[NXQYM_

QZ XM ^UNQ^M(

p AM QXMN[^MOUnZ PQ aZ EXMZ BQ`^[\[XU`MZ[ ]aQ

UZOXaeM XM bM^UMNXQ !^UNQ^M!

AM O^QMOUnZ PQ aZ QZ`Q oZUO[ \M^M SQ_`U[ZM^ X[_

\^[S^MYM_ PQ XM ^UNQ^M(

\<QT SW^ GNGIKT GUVC QREKaP.

p ;XMN[^MOUnZ PQ aZ EXMZ BQ`^[\[XU`MZ[ ]aQ UZOXaeM

XM bM^UMNXQ !^UNQ^M!

:QXQSM^ XM SQ_`UnZ PQ X[_ \^[S^MYM_ M X[_

S[NUQ^Z[_ X[OMXQ_ O[Z QX M_Q_[^MYUQZ`[ PQ XM_

JZUbQ^_UPMPQ_ e M_[OUMOU[ZQ_ bQOUZMXQ_(

p ;ZR^QZ`M X[_ \^[NXQYM_ QZ Q_OMXM ^QSU[ZMX

GQXMOU[ZM XM ^UNQ^M O[Z [`^M_ bM^UMNXQ_

H[XaOU[ZM QX \^[NXQYM PQ XM_ Va^U_PUOOU[ZQ_

E^U[^UfM XM QRUOMOUM e QX PUZMYU_Y[ QZ XM SQ_`UnZ(

8QU ET_VKEQU FKEGP SWG$$$

p ;ZR^QZ`M X[_ \^[NXQYM_ QZ Q_OMXM ^QSU[ZMX

GQXMOU[ZM XM ^UNQ^M O[Z [`^M_ bM^UMNXQ_

A[_ YaZUOU\U[_ _[Z X[_ ]aQ YQV[^ O[Z[OQZ X[_

\^[NXQYM_ X[OMXQ_( <MOUXU`M XM \M^`UOU\MOUnZ PQ XM

O[YaZUPMP X[OMX(

p ;X 9[Z_QV[ BQ`^[\[XU`MZ[ Q_ aZM ZaQbM

Q_`^aO`a^M Na^[O^j`UOM

AM O[^\[^MOUnZ& MaZ Q_`M`MX& _Q `^MZ_R[^YM QZ aZ

MO`[^ O[Z UZ`Q^Q_Q_ \^[\U[_ e QX ;_`MP[ ^Q_USZM _a

^[X PQ YQPUMP[^

;dU_`Q aZM QdOQ_UbM PU_`MZOUM O[Z X[_ \^[NXQYM_

X[OMXQ_

AM \M^`UOU\MOUnZ PQ XM_ UZ_`U`aOU[ZQ_ X[OMXQ_ e PQ

bQOUZ[_ Q_ PURUOaX`[_M(

p ;X 9[Z_QV[ BQ`^[\[XU`MZ[ ]aQ QXMN[^M QX EXMZ

BQ`^[\[XU`MZ[ Q_ aZM ZaQbM Q_`^aO`a^M

Na^[O^j`UOM

A[_ YaZUOU\U[_ _Q OM^MO`Q^UfMZ \[^ _a PQNUXUPMP

`kOZUOM& \[Xl`UOM e QO[ZnYUOM

A[_ YaZUOU\U[_ `UQZQZ XUYU`MOU[ZQ_ \M^M SQ_`U[ZM^

\^[S^MYM_(

#!(
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;REKQPGU FG <NCPKHKECEKaP % 5GUVKaP

;REKaP )
<NCPKHKECEKaP FGUEGPVTCNK[CFC
EQQTFKPCEKaP OGVTQRQNKVCPC

;REKaP *

9CTEQ 8GIKUNCVKXQ bPKEQ

\1W]N GU GN RTQDNGOC.

p <^MSYQZ`MOUnZ e RMX`M PQ O[TQ^QZOUM QZ`^Q XM_

\XMZURUOMOU[ZQ_ PQ OMPM YaZUOU\U[ ^Q_\QO`[ PQX

i^QM GUNQ^QmM(

\=W^ UG RTQRQPG.

p J_[ PU_O^QOU[ZMX PQ X[_ Q_\MOU[_ ^UNQ^Qm[_ \[^

\M^`Q PQ XM_ Ma`[^UPMPQ_ e PQX _QO`[^ \^UbMP[

7bMZOQ PQ QY\^QZPUYUQZ`[_ _UZ ;bMXaMOUnZ PQ

?Y\MO`[ 7YNUQZ`MX

7bMZOQ PQ bQ^`UP[_e ^QXXQZ[_ UZPU_O^UYUZMP[_(

p EXMZURUOMOUnZ PQ XM ^UNQ^M M OM^S[ PQ OMPM

YaZUOU\U[& QZ QX YM^O[ PQ XM O[[^PUZMOUnZ O[Z X[_

YaZUOU\U[_ PQX j^QM(

\<QT SW^ GNGIKT GUVC QREKaP.

p JZ YM^O[ ^QSaXM`[^U[ oZUO[ \M^M XM ^UNQ^M e QX ^l[

QZ YM`Q^UM PQ a_[& O[Z_Q^bMOUnZ& \^[`QOOUnZ e

^QOa\Q^MOUnZ(

p A[_ YaZUOU\U[_ _[Z X[_ ]aQ YQV[^ O[Z[OQZ X[_

\^[NXQYM_ X[OMXQ_ e _a_ _[XaOU[ZQ_

AM O[[^PUZMOUnZ \Q^YU`Q _a\Q^M^ XM R^MSYQZ`MOUnZ

QZ`^Q X[_ \^[eQO`[_ QdU_`QZ`Q_(

8QU ET_VKEQU FKEGP SWG $$$

p ;bU`M^j QX `^M`MYUQZ`[ R^MSYQZ`M^U[ PQ XM ^UNQ^M(

HQ \[ZP^j RUZ M X[_ QY\^QZPUYUQZ`[_ _UZ

QbMXaMOUnZ PQ UY\MO`[ MYNUQZ`MX

HQ XUYU`M^j [ \^[TUNU^j XM PQ_MRQO`MOUnZ PQ X[_

NUQZQ_ PQ P[YUZU[ \oNXUO[ O[_`Q^[ e _a

O[Z_USaUQZ`Q QZMVQZMOUnZ _UZ QX PQNUP[

\^[OQPUYUQZ`[

;bU`M^j XM PU_O^QOU[ZMXUPMP PQ XM_ Ma`[^UPMPQ_

X[OMXQ_ e XM_ QdOQ\OU[ZQ_(

p A[_ YaZUOU\U[_ `UQZQZ Q_OM_M OM\MOUPMP `kOZUOM e

QO[ZnYUOM \M^M QXMN[^M^ \XMZQ_ e SQ_`U[ZM^

\^[S^MYM_

AM_ QdOQ\OU[ZQ_ \Q^YU`UPM_ \[^ X[_ S[NUQ^Z[_

YaZUOU\MXQ_ YaQ_`^MZ aZM OUQ^`M PU_O^QOU[ZMXUPMP

QZ X[_ \[PQ^Q_ X[OMXQ_

A[_ [^SMZU_Y[_ PQ O[[^PUZMOUnZ OM^QOQZ PQ

\[PQ^ e ^QOa^_[_ _aRUOUQZ`Q_(

p AM_ O[_`M_ QZ XM 7^SQZ`UZM _[Z PQX P[YUZU[ PQ XM_

\^[bUZOUM_& ]aUQZQ_ QVQ^OQZ _[N^Q QXXM_ _a

Va^U_PUOOUnZ

JZM XQe ZMOU[ZMX PQ O[_`M_ ^Q]aUQ^Q aZ O[Y\XQV[

\^[OQ_[ PQ O[ZOQ^`MOUnZ

AM O[ZOQ^`MOUnZ Z[ Q_ _QZOUXXM

;X YM^O[ XQSMX Z[ Q_ _aRUOUQZ`Q SM^MZ`lM PQ

M\XUOMOUnZ e OaY\XUYUQZ`[(

, +*
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0(,(+ 9[ZOXa_U[ZQ_ PQ X[_ `MXXQ^Q_

8 Vbag\ahTV\{a fX geTafVe\UX haT iXef\{a f\agxg\VT WX _Tf VbaV_hf\baXf WX _bf VhTgeb
gT__XeXf& dhX YhXeba ceXfXagTWTf Xa _T :b`\f\{a WX <Vb_bZyT WX _T CXZ\f_TgheT WX _T
:\hWTW WX 9hXabf 8\eXf X__F WX TZbfgb WX+332&l TagX _bf _XZ\f_TWbeXf aTV\baT_Xf& Xa
X_ JT_{a WX CXVgheT WX_ ?babeTU_X :baZeXfb WX _T ETV\{a& X+- WX fXcg\X`UeX WX+332(

IMXXQ^ ++ 9^U`Q^U[_ SQZQ^MXQ_ \M^M QX `^M`MYUQZ`[ PQ XM GUNQ^M BQ`^[\[XU`MZM
<a X_ KT__Xe+&Tcebk\`TWT`XagX ,2* cXefbaTf eXha\WTf Xa,. Zehcbf X_TUbeTeba
Ve\gXe\bf ZXaXeT_Xf cTeT X_ geTgT`\Xagb WX _T I\UXeT DXgebcb_\gTaT(
Cbf eXfh_gTWbf VbafXafhTWbf cbe _bf Zehcbf YhXeba _bf f\Zh\XagXf4

?_ c 8 _T \aiXfg\ZTV\{a f\fgX`wg\VT l cXe`TaXagX fbUeX _T e\UXeT l X_ eyb
~ 8_ eXfcXgb T _Tf abe`Tf i\ZXagXf
~ 8 _T T`c_\T cTeg\V\cTV\{a V\hWTWTaT Xa _T c_Ta\Y\VTV\{a l X_ Vbageb_
~ 8_ Vbageb_ WX _T VbagT`\aTV\{a Xa fh YhXagX WX be\ZXa
~ 8_ TVVXfb _\UeX l c|U_\Vb T _T e\UXeT

,< G 8 _Tf WXV\f\baXf f\a fhfgXagb V\XagyY\Vb a\ Vbafh_gT
~ 8 _T Tcebc\TV\{a WX_ XfcTV\b c|U_\Vb
~ 8 _bf X`ceXaW\`\Xagbf f\a ceXi\T <@8 $<iT_hTV\{a WX @`cTVgb 8`U\XagT_%
~ 8_ eyb Vb`b UTfheXeb
~ 8_ WXfVh\Wb l T_ TUTaWbab

IMXXQ^,+ D\OU[ZQ_ PQ a_[ \M^M XM GUNQ^M BQ`^[\[XU`MZM
8cebk\`TWT`XagX ,2* cXefbaTf& eXha\WTf Xa,. Zehcbf& Vbaf\WXeTeba _Tf FcV\baXf
WX Lfb cebchXfgTf Xa _T >hyT WX KeTUT]b& `TgXe\T_ WX _XVgheT ceXi\T cTeT X_ =beb(
CT `TlbeyT WX _bf Zehcbf X_TUbe{ !cebchXfgTf `\kgTf! Vba X_X`Xagbf WX _Tf VhTgeb
bcV\baXf WX _T >hyT( 9wf\VT`XagX& eXVb`XaWTeba XfghW\Te _T Tcg\ghW WX VTWT fXVgbe WX
XfgT VbfgT WX++* ^` cTeT WXY\a\e _bf hfbf {cg\`bf(

<_ /2130132
<a gbWTf _Tf cebchXfgTf X_TUbeTWTf cbe _bf Zehcbf X_ X_X`Xagb VXageT_ Xf X_ hfb c|U_\Vb

(eXVeXTg\ib $FcV\{a+%(Cbf ,. gT__XeXf TW[\e\Xeba T _T e\UXeT Vb`b XfcTV\b c|U_\Vb
eXVeXTg\ib cTeT _T Vb`ha\WTW& cbe Vbaf\WXeTWb ha gX`T fbV\T_`XagX ce\be\gTe\b(

IMXXQ^-+ D\OU[ZQ_ PQ EXMZURUOMOUnZ)=Q_`UnZ PQ XM ^UNQ^M
8cebk\`TWT`XagX ,** cXefbaTf& eXha\WTf Xa,+ Zehcbf& Vbaf\WXeTeba _Tf FcV\baXf
WX G_Ta\Y\VTV\{a)>Xfg\{a cebchXfgTf Xa _T >hyT WX KeTUT]b& `TgXe\T_ WX _XVgheT ceXi\T
cTeT cTeg\V\cTe Xa X_ =beb( (

<_ /2130132
Cbf iX\ag\|a Zehcbf TW[\e\Xeba T _T FcV\{a .4 DTeVb CXZ\f_Tg\ib va\Vb dhX VbagX`c_T
_T fTaV\{a WX haT CXl ETV\baT_ WX GeXfhchXfgbf Dya\`bf WX cebgXVV\{a WX _T e\UXeT l
X_ eyb& WX TVhXeWb Vba X_ Tegb.+ WX _T :bafg\ghV\{a ETV\baT_( (
;\V[bf ceXfhchXfgbf `ya\`bf \aV_h\eyTa XageX bgebf4
~ CT XiT_hTV\{a WX \`cTVgb T`U\XagT_ cTeT _bf X`ceXaW\`\Xagbf Xa _T e\UXeT l X_ eyb
~ CT ceb[\U\V\{a WX WXfTYXVgTe X_ Wb`\a\b c|U_\Vb e\UXeXzb
~ <_ Vbageb_ WX _bf iXeg\Wbf l WX _bf eX__Xabf

,++
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IMXXQ.̂+ EXMZPQMOOUnZ
8cebk\̀ TWT`XagX +/* cXefbaTf& eXha\WTf Xa +2 Zehcbf& VbafXafhTeba iyTf WX TVV\{a
T a\iX_ _bVT_ cTeT \`c_X`XagTe _bf Ve\gXe\bf ZXaXeT_Xf& _bf hfbf l _bf `bWX_bf WX
c_Ta\Y\VTV\{a l ZXfg\{a(
8_Zhabf Zehcbf c_TagXTeba X]X`c_bf WX TVV\baXf VbaVeXgTf WX VbaV\Xag\mTV\{a&
W\ih_ZTV\{a l VX_XUeTV\{a& gT_Xf Vbeab4
~ *'2**'I@F4 ha a|`Xeb gX_XY{a\Vb cTeT WX]Te \adh\XghWXf l cebchXfgTf
~ IXVbee\Wb e\UXeXzb4 !Eb fX chXWX dhXeXe _b dhX ab fX VbabVX!

IXVbee\Wbf awhg\Vbf T _b _TeZb WX _T I\UXeT DXgebcb_\gTaT Xa Wbf ]beaTWTf
~ !La TUeTmb T _T e\UXeT l X_ eyb!( IXZTgTf& aTgTV\{a& `TeTg{a& U\V\V_XgTf& Z_bUbf&

UTee\_XgXf( <fX WyT _T ZXagX fX gbeaTeyT WX _Tf `Tabf UbeWXTaWb _T e\UXeT

0(-( ?GQ_aX`MP[_ PQX <[^[ 9UaPMPe Gl[ ' AM GUNQ^M BQ`^[\[XU`MZM

~ :bafb_\WTV\{a WX haT eXW WX \afg\ghV\baXf Vb`chXfgT cbe -- FE> Vb`ceb`Xg\WTf
Vba X_ gXeaT WX_ hfb fbfgXa\U_X WX _T I\UXeT DXgebcb_\gTaT

~ @a\V\Tg\iT WX _T =TVh_gTW WX 8edh\gXVgheT& ;\fXzb l LeUTa\f`b WX _T La\iXef\WTW WX
9hXabf 8\eXf cTeT VbbeW\aTe ceblXVgbf cTeT X_ seXT I\UXeXzT DXgebcb_\gTaT( CT
=haWTV\{a :\hWTW YhX \ai\gTWT cTeT \agXZeTe X_ Zehcb \a\V\T_ WX XfgT cebchXfgT

~ @a\V\Tg\iT WX_ >bU\Xeab WX _T :\hWTW WX 9hXabf 8\eXf& T geTixf WX _T JXVeXgTeyT WX
DXW\b 8`U\XagX l ;XfTeeb__b IXZ\baT_ l WX_ seXT WX >Xfg\{a WX _T I\UXeT cTeT X_
geTgT`\Xagb eXZ\baT_ WX_ seXT I\UXeXzT( CT =haWTV\{a( :\hWTW YhX \ai\gTWT cTeT
\agXZeTe X_ Zehcb \a\V\T_ WX XfgT cebchXfgT

~ IXceXfXagTagXf WX _bf `ha\V\c\bf WX JTa @f\Web& 8iX__TaXWT l Hh\_`Xf Tf\fg\Xeba T
_Tf eXha\baXf VbaibVTWTf cbe _T =TVh_gTW WX 8edh\gXVgheT l eXTahWTeba X_ W\w_bZb
\a\V\TWb Xa X_ =beb& eTg\Y\VTaWb fh ib_hagTW WX geTUT]Te Xa Ybe`T VbbeW\aTWT Xa ha
ceblXVgb WX c_Ta\Y\VTV\{a eXZ\baT_ cTeT _T I\UXeT

~ GebchXfgT WX c_Ta\Y\VTV\{a l ZXfg\{a cTeg\V\cTg\iT cTeT _Tf !Hh\agTf WX 8iX__TaXWT!(
CTf TVV\baXf X`ceXaW\WTf cbe X_ Dha\V\c\b WX 8iX__TaXWT Xa TUe\_ WX +333&
\`c_X`XagTa `hV[Tf WX _Tf cebchXfgTf VbafXafhTWTf WX_ =beb( Gbe X]X`c_b& _Tf
\afg\ghV\baXf T`U\XagT_\fgTf l UTee\T_Xf [Ta f\Wb \ai\gTWTf T cTeg\V\cTe Xa _T ZXfg\{a
WX _T IXfXeiT <Vb_{Z\VT( CT JXVeXgTe\T WX DXW\b 8`U\XagX& D{a\VT :TcX__\a\& T
VTeZb WX_ ceblXVgb WX _Tf Hh\agTf YhX cTaX_\fgT WX_ =beb l iTe\bf YhaV\baTe\bf WX_
`ha\V\c\b cTeg\V\cTeba Xa _bf cTaX_Xf( CT =haWTV\{a :\hWTW [T f\Wb \ai\gTWT T
cTeg\V\cTe Vbeab beTWbeT Xa _T GeXfXagTV\{a WX_ G_Ta LeUTab 8`U\XagT_ WX_ Dha\V\c\b&
Xa _T :b`\f\{a 8cbegXf T _T 9|fdhXWT WX Jb_hV\baXf 8`U\XagT_Xf WX_ seXT
DXgebcb_\gTaT WX 9hXabf 8\eXf

~ FeZTa\mTV\{a WX haT 8hW\XaV\T G|U_\VT cbe cTegX WX_ :baVX]b ;X_\UXeTagX WX Hh\_`Xf
cTeT VbabVXe _T bc\a\{a WX _bf iXV\abf l WX _bf V\hWTWTabf T XfVT_T `Xgebcb_\gTaT
fbUeX _T `bW\Y\VTV\{a WX_ :{W\Zb WX FeWXaT`\Xagb LeUTab( CTf VbaV_hf\baXf
VbafXafhTWTf WX_ =beb TVXeVT WX_ iT_be T`U\XagT_ l eXVeXTg\ib WX _T e\UXeT l WX _T
aXVXf\WTW WX ceXfXeiTe _bf eX_\Vgbf WX fX_iT `TeZ\aT_ YhXeba `XaV\baTWTf cbe iTe\Tf
WX _Tf Xag\WTWXf#cTeg\V\cTagXf Vbeab TeZh`Xagbf T gXaXe Xa VhXagT cbe _bf _XZ\f_TWbeXf(
8 cXfTe WX dhX _Tf eXVb`XaWTV\baXf WX _T 8hW\XaV\T G|U_\VT ab YhXeba gXa\WTf Xa
VhXagT Xa fh gbgT_\WTW& X_ Dha\V\c\b WXU\{ TgXaWXe_Tf l eXfcbaWXe_Tf

~ <a M\VXagX C{cXm& _Tf VbaV_hf\baXf VbafXafhTWTf WX_ =beb TVXeVT WX_ iT_be T`U\XagT_
l eXVeXTg\ib WX _T e\UXeT l WX _T aXVXf\WTW WX TfXZheTe X_ TVVXfb _\UeX l ZeTgh\gb T _T

,+,
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`\f`T l _T ceXfXeiTV\{a WX _T Xfgxg\VT e\UXeXzT YhXeba gb`TWTf cbe _Tf beZTa\mTV\baXf
UTee\T_Xfl T`U\XagT_\fgTf WX_ cTeg\Wb& dhX Vbaf\Zh\Xeba WXgXaXe _T eXYbe`T WX_ :{W\Zb
WX FeWXaT`\Xagb LeUTab dhX `bW\Y\VTUT aXZTg\iT`XagX X_ beWXaT`\Xagb gXee\gbe\T_
cTeT X_ UbeWX e\UXeXzb( 8f\`\f`b& _Tf beZTa\mTV\baXf _bVT_Xf XfZe\`\Xeba _T aXVXf\WTW
WX _T cTeg\V\cTV\{a beZwa\VT WX _T Vb`ha\WTW Xa _T Ybe`h_TV\{a WX _T c_Ta\Y\VTV\{a&
bgeT WX _Tf cebchXfgTf VbafXafhTWTf Xa X_ =beb

,+-



;A Gl[ :; A7 EA7I7 9DBD I;GG?IDG?D

EbgTf

~ +( 8WTcgTV\{a eXT_\mTWT cbe _T =haWTV\{a :\hWTW WX _bf geTUT]bf WX _bf ;eXf( AbeZX Db'
eX__b& :e\fg\Ta <UX_e WX _T GebY( 8aWeXT IbWeyZhXm(

~ ,( :TUeXeT 8(C(& !=_beT WX _T Gebi\aV\T WX 9hXabf 8\eXf!( :b_XVV\{a :\XagyY\VT WX_ @EK8&
9hXabf 8\eXf( +302

~ -( 8WTcgTV\{a eXT_\mTWT cbe =haWTV\{a :\hWTW WX_ gXkgb WX _Tf 8edf( C\_\TaT 8f_Ta& @eXaX
AbfX_Xi\V[& >eTV\X_T EbibTe 8_\V\T JTagT_{(

~ .( 8WTcgTV\{a eXT_\mTWT cbe _T =haWTV\{a :\hWTW WX_ geTUT]b WX _Tf 8edf( @_\TaT D\ZaTdh\
l C\_\TaT <_ZhXmwUT_(

~ /( JyagXf\f WX_ geTUT]b WX_ ;e( AbeZX DbeX__be _T GebY( 8aWeXT IbWeyZhXm

~ 0( 8WTcgTV\{a WX_ geTUT]b X_TUbeTWb cbe _T ;eT( DTegT IbiXeX WX _T =haWTV\{a 8`U\XagXe

IXVhefbf ETgheT_Xf$=8IE%(

~ 1( DTe\Xa[bYY& D\ZhX_ J(5 !IxZ\`Xae _XZ\f_TV\{a WX _Tf TZhTf c|U_\VTfe ce\iTWTf!&
<W( MT_Xe\b 8UX_XWb <W\gbe& C\UeXeyT AheyW\VT& cwZf( ,23),3*& 9hXabf 8\eXf( +3-3

~ 2( BeThfX& 9XeaTeWb5 !J\ghTV\{a AheyW\VT WX _Tf seXTf :bfgXeTf!& 9hXabf 8\eXf( +332

~ 3( 9\X_fT& ITYTX_&5 !;XeXV[b TW`\a\fgeTg\ib!& /T XW\V\{a& gb`b @@@& cwZ( .0/& <W( IbdhX
;XcT_`T <W\gbe& 9hXabf 8\eXf( +3/0

5 &%#G\ZXeXgg\& <WhTeWb5 !;XeXV[b 8`U\XagT_!& <W( ;XcT_`T& 9hXabf 8\eXf( +33-

~ ++( DTe\Xa[bYY& D\ZhX_ J(& !KeTgTWb WX ;XeXV[b 8W`\a\fgeTg\ib!& Kb`b M& cwZ( .*2&
<W( 8UX_XWb GXeebg& 9hXabf 8\eXf( +33,

~ +,( 8WTcgTV\{a eXT_\mTWT cbe _T =haWTV\{a :\hWTW WX_ geTUT]b WX_ C\V( GTU_b :\VVb_X__T(

~ +-( 8WTcgTV\{a WX _T =haWTV\{a :\hWTW WX_ geTUT]b WX_ C\V( GXWeb GyeXm(

,+.
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